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CERTIFICATE

We have verified the Disclosure Document ("the Document”) for Portfolio Management
Services prepared by Progressive Share Brokers Private Limited, a Portfolio Manager
registered with SEBI under the SEBI (Portfolio Managers] Regulations, 2020 [SEBI Reg. No.
INPODD0O0BB17), dated July 14, 2026, having its Registered Office at 122, 123,124, 1st
Floor, Laxmi Plaza, Laxmi Industrial Estate, New Link Road, Andheri West, MUMBAI,
400053.

The disclosure made in the document is made on the model disclosure document as per
circular SEBI/HO/IMD/IMD-RAC-3/P/CIR/2025/125 dated September 09, 2025.

With regard to TWRR calculation method, we have been informed by the management that
the TWRR has been calculated by their software as per the logic specified by SEBL

Our certification is based on the audited Balance sheet of the Company for the Financial
Year Ended March 31, 2025, audited by Statutory Auditors Banshi Jain & Associates,
Chartered Accountants and examination of other records, data made available and
information & explanations provided to us.

Based on such examination we certify that:
a. The Disclosure made in the document is true, fair and correct and
b. The information provided in the Disclosure Document is adequate to enable the
investors to make well-informed decisions.

The enclosed document is stamped and initialed / signed by us for the purpose of
identification.

For Shah & Ramaiya
Chartered Accountants

FRN.:126489W

JASHWAN LBl
TLAL  meeteects

CA Shardul Shah

Partner Place: Mumbai

M No.: 118394 Date: July 14, 2026
UDIN No.: 26118394FTHUVE1233



FORM C
SECURITIES AND EXCHANGE BOARD OF INDIA
(PORTFOLIO MANAGERS) REGULATIONS, 2020
(Regulation 22)

Progressive Share Brokers Private Limited
(“Portfolio Manager” or “Company”)
CIN: U67120MH1994PTC176096; SEBI Registration No: INPOO0008817
Website: www.progressiveshares.com

Registered / Corporate Office: 122-124, Laxmi Plaza, Laxmi Industrial
Estate, New Link Road, Andheri (W),
Mumbai—-400053, Telephone No: (022)
40777500

Email Address: pms@progressiveshares.com

We confirm that:
1. The Disclosure Document forwarded to the Board is in accordance with the SEBI
(Portfolio Managers) Regulations, 2020 and the guidelines and directives issued by
the Board from time to time;

2. The disclosures made in the document are true, fair and adequate to enable the
investors to make a well-informed decision regarding entrusting the management of
the portfolio to us / investment through the Portfolio Manager.

3. The Disclosure Document has been duly certified by an independent chartered
accountant Shah and Ramaiya, Chartered Accountants bearing registration no.
126489W on July 14, 2026. (This will be updated after registration is obtained)

(Enclosed is a copy of the Chartered Accountants’ certificate to the effect that the
disclosures made in the document are true, fair and adequate to enable the investors
to make a well informed decision).

Rohit Ohri %!
Principal Officer’ -

Place: Mumbai
Date: 14/07/2026
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