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DOMESTIC:

« RBL Bank allays fears after CEO's sudden exit, RBI move

e Airtel Payments Bank surpasses 1 bn transactions mark in Q2

» Vodafone Idea wins dual recognitions from data security council of India

¢ Reliance Industries-arm invests in oncology-focused startup Karkinos Healthcare

e Tata-Siemens JV to develop metro corridor for Pune Metro

¢ RBL Bank extends credit card partnership with Bajaj Finance

¢ Adani Group to start coal export from Australian mine

¢ Ashok Leyland ties up with Shriram Auto Mall to enter used vehicle business

¢ Tata groups growth strategy to be based on digital, energy, supply chains and health themes
o HDFC Bank ties up with IPPB to deliver banking services in semi urban and rural areas

¢ NTPC to cut stake in renewable energy arm, hunt for strategic investors

e Mahindra Logistics acquires 100% stake in Meru

¢ Indusind Bank, NPCl partner to simplify cross-border remittances through UPI

o Sterlite arm bags second lot in transmission auction in Brazil

¢ Paras Defence bags DRDO contract for border surveillance tech

¢ Oil India to set up green hydrogen plant in Assam

e Sun Pharma to set up new plant in Andhra

¢ Godrej sells 10 acres in Hyderabad to Ashoka builders for Rs235cr

¢ ITC commissioned its first offsite solar plant in Dindigul, Tamil Nadu, at an investment of Rs76cr
¢ GR Infraprojects has emerged as L-1 bidder for the tender invited by Noida Metro Rail Corporation
ECONOMY:

e Over 4.43 crore income tax returns filed till Dec 25 for FY'21

» BofA expects 8.2% GDP growth next fiscal with more downside risks

¢ World economy set to surpass USD100tn in 2022

INDUSTRY:
e Domestic aluminium industry seeks reduction in basic custom duty on critical raw materials
e Public sector banks successfully roll over AT-1 bonds due for call option in FY22: ICRA

¢ PE/VCs cash out more than Rs23,000cr via 24 IPOs in 2021
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COVERAGE NEWS:
e HFCL Ltd: The company has been recognized as the Trusted Source by National Security Council Secretariat

(Trusted Telecom Cell), a part of National Security Council on matters of national security and strategic
interest. With this approval, HFCL has become the Trusted Source for all Indian Telecom Service Providers
(TSPs) for sourcing their telecom active network products and infrastructure and has become one of the few
companies to have received the 'trusted sources' approval in the country.

e Ajanta Pharma Ltd: The company has approved a buyback of upto 11,20,000 fully paid up equity shares of FV
of Rs2 each at a price of Rs2,550 per equity share for a total consideration of Rs2,856mn.

e Cipla Ltd: Cipla has been granted Emergency Use Authorisation permission by the DCGI for the launch of
Molnupiravir in the country. It plans to launch Molnupiravir under the brand name Cipmolnu. Molnupiravir is
the first oral antiviral approved by the UKMHRA for the treatment of mild-to-moderate Covid at high risk of
developing severe disease.

e Torrent Pharmaceuticals Ltd: Torrent Pharma is introducing molnupiravir under the brand name Molnutor in
India. Based on the review of clinical data of Molnupiravir the DCGI has approved the drug for the treatment
of Covid in adults for restricted emergency use in India.

e Sun Pharmaceutical Industries Ltd: Sun Pharma has received Emergency Use Authorization from the DCGI to
manufacture and market a generic version of molnupiravir under the brand name Molxvir in India.

e Aurobindo Pharma Ltd: The company announced the Drugs Controller General of India's permission to
manufacture and market its generic version of Molnupiravir, to be sold as Molnaflu, licensed from MSD and
Ridgeback.

¢ J.B. Chemicals & Pharmaceuticals Ltd: The company is set to launch Molnupiravir 200mg for the Indian
market. It would be marketed under the brand name Molunamax.

The Week That Went By:

Indian markets started the week with V shape recovery but in the absence of the follow through, Index was
stuck in the narrow range for most of the time. On the last day of the year, Nifty50 commenced the session on a

strong note and continued to compound its gains throughout the day.

Nifty50=17354.05 BSE Sensex30=58253.85 Nifty Midcap 100=30442.90 Nifty Smallcap100=11289.00
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MARKET OUTLOOK

On the daily chart, Nifty50 has given a breakout from the lower top lower bottom formation; close above 17,500 will
provide strong confirmation. Auto sector has given a falling wedge pattern breakout (along with Bullish Gartley) and
some of the components stand at the brink of a breakout. As shown in the above chart, BankNifty has ended the week
with a bullish engulfing pattern with a strong support of 34,000, indicating formation of a short term bottom zone.
(Kotak Bank, SBIN). As indicated in the previous week note, IT sector performed as per our anticipation; up-move is likely
to continue in the sector but considering the recent rally; minor profit booking pressure can be anticipated. Breakout in
the Pharma sector is imminent; one should keep an eye on this sector. From the past couple of weeks, Metal sector was

seen consolidating in a narrow range but soon sector will breach its congestion zone.
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NIFTY 50 COMPONENTS (WEEKLY PERFORMANCE)

Adani Ports 1.40 HDFC Life 2.18 ONGC 2.86
Asian Paints 3.01 Hero Motocorp 3.04 PowerGrid -0.32
Axis Bank 1.77 Hindalco 3.43 Reliance 0.06
Bajaj Auto 3.00 -
1) HUL 281 SBI Life 4.09
Bajaj Finserv 1.72
ICICI Bank 1.76 SBIN 0.65
Bajaj Finance 3.37
o Indusind Bank 3.14 Shree Cement 271
Bharti Airtel 1.09
Sun Pharma 7.56
BPCL 3.59 INFY 1.59
Tata Consumer 3.57
Britannia 2.09 10C 1.09
Tata Motors 3.10
Cipla 3.74 ITC 0.00
. Tata Steel -0.41
Coal India 0.31 Jsw Steel 0.75
. TCS 1.88
Divis Labs 5.27 Kotak Bank 588 i L
DR Reddy’s Labs 6.09 . L os Tech Mahindra 3.94
Eicher Motors 6.27 TITAN 8.59
M&M 2.93
Grasim 0.99 Ultratech 5.06
HCL Tech 4.50 Maruti 181 UPL 0.13
HDFC 2.15 Nestle India 2.63 Wipro 2.53
HDFC Bank 2.89 NTPC 2.47

* Gain/ Loss in %
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With gains of over 5%, Pharma sector was the outperformer. Torrent Pharma and Sun Pharma were the top
gainers followed by Laurus Labs and Ipca Labs. As shown in the chart, sector is about to give a consolidation

breakout and confirmation will come in the form of RSI trend line breakout and Positive crossover in MACD.
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With a loss of 1.01%, Media sector underperformed. Zee Entertainment and Inox were the major laggards while

stock like Saregama managed to end the week with decent gains.
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DISCLAIMERS AND DISCLOSURES-

Progressive Share Brokers Pvt. Ltd. and its affiliates are a full-service, brokerage and financing group. Progressive Share Brokers Pvt. Ltd. (PSBPL) along with its affiliates are participants in
virtually all securities trading markets in India. PSBPL started its operation on the National Stock Exchange (NSE) in 1996. PSBPL is a corporate trading member of Bombay Stock Exchange
Limited (BSE), National Stock Exchange of India Limited (NSE) for its stock broking services and is Depository Participant with Central Depository Services Limited (CDSL) and is a member of
Association of Mutual Funds of India (AMFI) for distribution of financial products.

PSBPL is SEBI registered Research Analyst under SEBI (Research Analysts) Regulations, 2014 with SEBI Registration No. INHO00000859. PSBPL hereby declares that it has not defaulted with any
stock exchange nor its activities were suspended by any stock exchange with whom it is registered in last five years. PSBPL has not been debarred from doing business by any Stock Exchange /
SEBI or any other authorities; nor has its certificate of registration been cancelled by SEBI at any point of time.

PSBPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the
subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views
expressed in this report.

Other disclosures by Progressive Share Brokers Pvt. Ltd. (Research Entity) and its Research Analyst under SEBI (Research Analyst) Regulations, 2014 with reference to the subject company (s)
covered in this report-:

- PSBPL or its associates financial interest in the subject company: NO
- Research Analyst (s) or his/her relative's financial interest in the subject company: NO

- PSBPL or its associates and Research Analyst or his/her relative's does not have any material conflict of interest in the subject company. The research Analyst or research entity (PSBPL) has not
been engaged in market making activity for the subject company.

- PSBPL or its associates actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of Research
Report: NO

- Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication
of Research Report: NO

- PSBPL or its associates may have received any compensation including for brokerage services from the subject company in the past 12 months. PSBPL or its associates may have received
compensation for products or services other than brokerage services from the subject company in the past 12 months. PSBPL or its associates have not received any compensation or other
benefits from the Subject Company or third party in connection with the research report. Subject Company may have been client of PSBPL or its associates during twelve months preceding the
date of distribution of the research report and PSBPL may have co-managed public offering of securities for the subject company in the past twelve months.

- The research Analyst has served as officer, director or employee of the subject company: NO

PSBPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our sales people, traders, and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary
trading and investing businesses (if any) may make investment decisions that may be inconsistent with the recommendations expressed herein. In reviewing these materials, you should be
aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not limited to those stated herein. Additionally, other important
information regarding our relationships with the company or companies that are the subject of this material is provided herein. This report is not directed to, or intended for distribution to or
use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution publication, availability or use would be contrary
to law or regulation or which would subject PSBPL or its group companies to any registration or licensing requirement within such jurisdiction. If this document is sent or has reached any
individual in such country, especially, USA, the same may be ignored. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. None of the
material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior express written permission of PSBPL. All
trademarks, service marks and logos used in this report are trademarks or registered trademarks of PSBPL or its Group Companies. The information contained herein is not intended for
publication or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless otherwise
expressly authorized. Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before
investing in Indian Securities Market. In so far as this report includes current or historic information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.

Terms & Conditions:

This report has been prepared by PSBPL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of PSBPL. The report is
based on the facts, figures and information that are considered true, correct, reliable and accurate. The information is obtained from publicly available media or other sources believed to be
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such
information and opinions are subject to change without notice. The report is prepared solely for informational purpose and its at the discretion of the clients to buy or sell or subscribe for
securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. PSBPL will not treat recipients as
customers by virtue of their receiving this report.

Registered Office Address: Compliance Officer:

Progressive Share Brokers Pvt. Ltd, Mr. Shyam Agrawal,

122-124, Laxmi Plaza, Laxmi Indl Estate, Email: compliance@progressiveshares.com,
New Link Rd, Andheri West, Contact No.:022-40777500.

Mumbai—400053, Maharashtra

www.progressiveshares.com | Contact No.:022-40777500.



