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Highlights of the Week

DOMESTIC:
e MEIL hands over second oil rig to ONGC; to supply 21 more by 2022

e Wockhardt ties with Jemincare for novel respiratory antibiotic Nafithromycin

® NHPC signed MoU with PFC for mutual cooperation for undertaking Hydropower Projects
o Tata Steel signs MoU with MOL to develop and deploy environment friendly shipping solutions
e Isgec Heavy Engineering receives major order for EPCC plant from Prominent Refinery

e Tata Power's subsidiary commissions 150MW Solar PV Project in Rajasthan

e Lupin-led arm launches Luforbec for asthma and COPD treatment in UK

e ABB expands manufacturing capacity for Low Voltage (LV) motors at Faridabad facility

e Airtel board to meet on August 29 to mull capital raising options

o Infosys signs major core technology contract with UCAS

o Adani Enterprises arm Ordefence Systems incorporates new subsidiary PLR Systems

e Ambuja Cements starts trial of greenfield integrated plant in Rajasthan

e Zydus Cadila gets USFDA nod to market Tofacitinib ER tablets

e SAIL aims at reducing net debt to Rs15,000-20,000cr in FY22

ECONOMY:

e SBI Research pegs Q1 growth at 18.5%

e FM Nirmala Sitharaman discusses key areas of cooperation for supporting recovery of BRICS nations
e Foreign direct investments rise to USD12.1bn in May: Piyush Goyal

INDUSTRY:

e FM launches National Monetisation Pipeline to raise Rs6 lakhcr by 2025

o India to achieve target of USD400bn merchandise exports in 2021-22: Piyush Goyal

® Auto parts industry may see 20-23% jump in revenue during current fiscal: Report

FUNDAMENTAL PICK:
Pondy Oxides & Chemicals Limited
CMP- Rs383 | Target Price- Rs525 | Industry-Other Non-Ferrous Metals

COVERAGE NEWS:

Cipla Ltd: The company has announced the execution of a JV with Kemwell Biopharma Pvt Ltd in order to develop,
manufacture and commercialise biosimilars for the global markets. Under the terms of the agreement, the JV would leverage the
complementary strengths for end-to-end product development, clinical development, regulatory filings, manufacturing and
commercialisation of biopharmaceutical products.

Thermax Ltd: Thermax Babcock and Wilcox Energy Solutions (TBWES), a wholly owned subsidiary of Thermax Limited,
has concluded a Rs293cr order for a boiler package comprising 3x Oil & Gas fired boilers on EPC basis for a refinery and
petrochemical complex in western India.

Aurobindo Pharma Ltd: Aurobindo Pharma Ltd announced that its subsidiary Eugia Pharma Specialities has received a
505(b)(2) NDA approval from the USFDA for its Cyclophosphamide injection. The product shall be launched in the US market in
the near term and will be manufactured in Eugia’s manufacturing facility in India. The approved product has an addressable market
size of USD170mn for the twelve months ending June 2021 according to IQVIA.

The Week That Went By:

Continuous pressure in mid and small-cap stocks dented the bullish sentiments of the markets and pulled the markets lower, but IT
stocks continued to deliver the much-needed support to the Index. In the mid-week, Index tried to surpass its previous record levels
but weakness in financial counters dragged the Index lower; however, on the flip, Energy and FMCG sectors held their gains. On
the last day of the week, quick recovery was seen from the lower levels as Metal and Pharma counters came to the rescue.
Mid-session was dominated by cement and IT stocks which pushed the Index higher to end the week at the record levels.

Nifty50=16705.20 BSE Sensex30=56124.72 Nifty Midcap 100=27705.55 Nifty Smallcap100=10039.70
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Company Result This Week
Transpek Industry Ltd The company has reported net sales of Rs1217mn as compared to Rs747mn in the same quarter last year, growth of 63%.
CMP: Rs2053 The Ebitda margins for the quarter under review stood at 14.8% as compared to 11.9% in the corresponding quarter last year.
Target: Rs2700 The net profit came in at Rs135mn as against Rs38mn in the same quarter last year. EPS for the quarter under review stood

at Rs24.19 as compared to Rs6.74 in the corresponding quarter last year.

Outlook and Recommendations:

The company has started reporting good numbers, on the revenue as well as on the margins front. Contract volumes seem to
be picking up and are anticipated to come back to the optimum volumes (to pre-covid levels). The company is looking at
newer products as well as newer chemistries which is one step ahead of the current line of business and chemistries of acid
chlorides. The company aims to look at products related to speciality chemistry, polymer and pharma profiled customers.
The Management is looking at a conscious balanced strategy to grow. The capex whenever initiated will a big booster to the
growth / revenue profile of Transpek. Conscious efforts of the company to de-risk its customer, product and regional
concentration are some of the agendas which the Management is currently working on. The company believes that the
situation will further improve in terms of volume growth, with stable working capital cycle with absence of any large capex
(currently), established presence in the industry and strong relations with customers, comfortable liquidity of the company
are some of the major triggers which continue to remain intact for Transpek and thus we scale our target back to Rs2700.
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| MARKET OUTLOOK |

Auto sector is forming an advance harmonic pattern (Bullish Bat), some downside is still left before reversing (2% -3%).
BankNifty has to breach 36,250 for a strong rally, HDFC Bank has given a breakout from a triangle pattern, IDFC First
Bank reversed from the lower levels after completing the Bullish Gartley pattern. SBIN has made a double bottom at 400
which is a strong support zone also which indicating reversal. Energy sector strongly reversed from the lower end of the channel
which suggests the continuation of the uptrend. (Reliance can be a dark horse). FMCG sector is moving like two-step ahead one
step backward (Britannia and HUL). Extremely overbought condition is observed in the IT sector and it is recommended to book
some profits. It looks like corrective moves are almost complete in the Pharma sector.
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Adani Ports 6.46 HDFC Life 5.45 ONGC 6.29
Asian Paints -2.22 Hero Motocorp -0.71 PowerGrid -2.30
Axis Bank 1.79 Hindalco 9.03 Reliance 3.97
Bajaj Aut -1.12 :
ajaj Auto HUL 2.65 SBI Life 5.98
Bajaj Finserv 4.70
- ICICI Bank 2.54 SBIN 1.35
Baja Finance 8.27 Shree Cement 2.40
Bharti Airtel 356 Indusind Bank 1.12
! e Sun Pharma 1.36
BPCL 3.71 INFY -1.27
Tata Consumer 0.80
Britannia 1.55 10C 2.37
Tata Motors 1.42
Cipla 3.60 ITC -1.13
) Tata Steel 1.07
Coal India 2.81 Jsw Steel -1.02
Divis Lab 1.89 TCS 4.60
V1S Labs : Kotak Bank 0.47 Teeh Mahind o
DR Reddy’s Labs 1.16 LT 505 ech Mahindra :
Eicher Motors -0.72 . TITAN -2.69
M&M -1.41
Grasim -1.18 Ultratech 0.98
HCL Tech 3.75 Maruti -3.08 UPL 0.55
HDFC 0.15 Nestle India 2.39 Wipro 2.33
HDFC Bank 2.28 NTPC -0.96
* Gain/ Loss in %
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| SECTORAL GAINER |
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With gains of 3.07%, Energy sector has outperformed Frontline Index. Major gainer was AdaniGreen (+11.89%) followed by
ONGC (+6.29%) while PowerGrid and NTPC underperformed. As shown in the chart, the sector turned from lower end of the
channel and continued to move in higher top higher bottom formation. Breakout of 6 weeks consolidation indicates extension of the

upward journey.

| SECTORAL LOSER |
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With a loss of 1.12%, Auto sector underperformed. Most of the components have ended the week with a loss. As an

Balkrishna Industries and Tata Motors ended the week with some considerable gains. Sector is forming an advanced harmonic

pattern known as Bullish Bat and some more downside is left before reversing (2%-3%).

exception,
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DISCLAIMERS AND DISCLOSURES-

Progressive Share Brokers Put. Ltd. and its affiliates are a full i and fi ing group. P ive Share Brokers Put. Ltd. (PSBPL) along with its aoffiliates are participants in virtually all securities trading markets in
India. PSBPL started its operation on the National Stock Exchange (NSE) in 1996. PSBPL is a corporate trading member of Bombay Stock Exchange Limited (BSE), National Stock Exchange of India Limited (NSE) for its stock
broking services and is Depository Participant with Central Depository Services Limited (CDSL) and is a member of Association of Mutual Funds of India (AMFI) for distribution of financial products.

PSBPL is SEBI registered Research Analyst under SEBI (Research Analysts) i 2014 with SEBI ion No. INHO00000859. PSBPL hereby declares that it has not defaulted with any stock exchange nor its activities
were suspended by any stock exchange with whom it is registered in last five years. PSBPL has not been debarred from doing business by any Stock Exchange / SEBI or any other authorities; nor has its certificate of registration been
cancelled by SEBI at any point of time.

PSBPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies and its
or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific r i or views in this report.

* The content used is from different Newspaper articles and could be a direct reference as mentioned in the article.
. PSBPL or its associates financial interest in the subject company: NO
* Research Analyst (s) or his/her relative’s financial interest in the subject company: NO
+ PSBPL or its associates and Research Analyst or his/her relative's does not have any material
conflict of interest in the subject company. The research Analyst or research entity (PSBPL) has not been engaged in market mahmg activity for the subject compan

* PSBPL or its associates actual/beneficial ownership of 1% or more securities of the subject company at the end of the month i i the date of puk of Research Report: NO
* Research Analyst or his/her relatives have actual/beneﬁcnal ownershnp of 1% or more securities of the subject company at the end of the month ii ing the date of ion of Research Report: NO
- PSBPL or its associates may have received any for services from the subject company in the past 12 months. PSBPL or its associates may have received compensation for products or services other

than brokerage services from the subject company in the past 12 months. PSBPL or its associates have not received any compensation or other benefits from the Subject Company or third party in connection with the research
report. Subject Company may have been client of PSBPL or its associates during twelve months preceding the date of distribution of the research report and PSBPL may have co-managed pubilic offering of securities for the subject
company in the past twelve months.

* The research Analyst has served as officer, director or employee of the subject company: NO

PSBPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our sales people, traders, and other professionals may provide oral or written market
commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and investing businesses (if any) may make investment decisions that may be

i with the rec herein. In reviewing these ials, you should be aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not
limited to those stated herein. Addlhonclly, other important information regarding our relationships with the company or companies that are the subject of this muternul is prowded herem, Thxs report is not directed to, or intended
for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such di pL or use would be contrary to law or
regulation or which would subject PSBPL or its group companies to any registration or licensing requirement within such jurisdiction. If this document is sent or has reached any individual in such country, especially, USA, the same
may be ignored. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. None of the material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or
d|stnbuted to any. other party, without the prior express wrltten permlsslon of PSBPL. All trademarks, service marks and logos used in this report are trademurhs or reg|stered trademarks of PSBPL or its Group Companies. The

herein is not i for i ion or circulation in any manner what: and any i reading, di ion or copying of this communication is prohibited unless
otherwise expressly authorized. Please ensure that you huve reud “Risk Disclosure Document for Capital Market and Derivatives Segments” as presmbed by Secuntles and Exchange Board of India before investing in Indian
Securities Market. In so far as this report includes current or historic information, it is believed to be reliable, although its accuracy and cannot be gt

Terms & Conditions:

This report has been prepared by PSBPL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to,
copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of PSBPL. The report is based on the facts, figures and information that are considered true,
correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such information has not been
independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. The report is
prepared solely for informational purpose and does not constitute an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the
customers simultaneously, not all customers may receive this report at the same time. PSBPL will not treat recipients as customers by virtue of their receiving this report.

Registered Office Address: Compliance Officer:

Progressive Share Brokers Put. Ltd, Mr. Shyam Agrowul

122-124, Laxmi Plaza, Laxmi Indl Estate, Email Id: i com,
New Link Rd, Andheri West, Contact No.:022~ 40777500.
Mumbai-400053;

www.progressiveshares.com
Contact No.:022-40777500.
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