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HIGHLIGHTS OF THE WEEK 22 Aug 2022- 26 Aug 2022

DOMESTIC:
¢ Adani likely to launch nearly Rs31,000cr open offer for ACC, Ambuja

o After Wipro, TCS delays variable pay for select employees

e Central Bank of India likely to exit RBI PCA framework soon

¢ RIL may be lone bidder for JBF Petrochem, which defaulted on Rs5K-cr loan

o LIC sees 20% decline in death claims in Q1 FY23 as Covid impact ebbs

e Wockhardt ties up with various partners to roll out products in US market

¢ TVS Electronics to acquire business, IP rights of GTID Solutions Development

¢ ONGC, Indian Oil to make joint bid for JBF Petrochemicals

e Future Retail lenders claim Rs21,058cr dues under insolvency resolutions

« RBL Bank to raise Rs3,000cr via debt securities; reduces stake in Kilburn to 1.02%
o LIC seeks buyers for its Rs3400cr secured bonds issued to Reliance Capital

e Adaniacquires 29% stake in NDTV, launches open offer

e Canara Bank to raise up to Rs3,500cr through Tier Il bonds

¢ Hindalco Industries earmarks about USD8bn capex over next 5 yrs: K M Birla

¢ Tata Motors signs PPA with Tata Power to develop onsite solar project

¢ NTPC to raise Rs2,000cr through issuance of non-convertible debentures

¢ Vedanta will not prune to USD2bn target for FY23

¢ Bank of Baroda subsidiary launches co-branded RuPay contactless credit card for Indian Army
¢ HDFC Bank ties up with Tata Neu to launch two new rewarding credit cards

¢ Shapooriji Pallonji & Co to reduce debt by Rs4,000cr in FY23

e India said to weigh selling at least 51% of USD5bn IDBI Bank

ECONOMY:
« Inflation has little effect on Indian festive season sales

e FPIs pump in Rs44,500cr into Indian equities in three weeks of August
e China crisis may stoke risk aversion in global financial markets: Govt

INDUSTRY:
e Warehousing rents in Mumbai, Bengaluru, Delhi-NCR up 7.2% in FY'22: Report

o Automakers seek government help as high CNG rates bite

e India sees sharp decline in IT sector's ability to fund trade deficit

Please Turn Over Page No 1



= " PREIGRESSIVE®

Your Progress Our Priority...
Expttes | Darivetwas | C | Currescy | D y | Mutsml Funds | NOFO | o-ralkding

HIGHLIGHTS OF THE WEEK 22 Aug 2022- 26 Aug 2022

COVERAGE NEWS:

Rupa & Company Limited: CRISIL Limited has reaffirmed the rating of the company as per the details given
below: Long Term Rating: CRISIL AA-/ Stable (Reaffirmed) Short Term Rating: CRISIL Al+ (Reaffirmed)
Commercial Paper: CRISIL A1+ (Reaffirmed).

Aurobindo Pharma Limited: The company announced that the wholly owned subsidiary, Eugia Pharma
Specialties has received final approval from the USFDA to manufacture and market Medroxyprogesterone
Acetate Injectable Suspension USP, 150 mg/mL, 1 mL single dose Vial. The product will be launched in Q3FY23.
The estimated market size is ~USD62mn for the twelve months ending June 2022, according to IQVIA.

Artson Engineering Limited: The company has received a work order of Rs617.7mn from Tata Projects Limited.

The time frame indicated for the execution is 10 months.

Gland Pharma Limited: The OMDRHO, United States Food and Drug Administration conducted pre-market
inspection at the company’s Dundigal facility at Hyderabad from 22nd August, 2022 to 25th August, 2022. The
company has received 1 observation on Form 483 with respect to ANDA filed for the product to be

manufactured at the said facility. There is no data integrity observation.

The Week That Went By:

Strong tussle was seen during the week between the Bulls and the Bears as Indian markets started the week on
a weak note while following negative global cues. In the mid-week, strong recovery was seen but higher levels
were capped at 17,700. On the expiry day, extreme volatility was seen as Index initially moved higher but
towards the end of the day erased all its gains. Bulls were on the driver’s sheet and commenced the last day of
the week on a firm note but gradually started to erase its gains; however, managed to end the day on a positive
note. On a sectoral front, buying traction was seen in the Banking counters especially in PSU Banks while freefall

was witnessed in the IT stocks.

Nifty50=17558.90 BSE Sensex30=58833.87  Nifty Midcap 100=31112.95 Nifty Smallcap100=9596.70
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MARKET OUTLOOK

As per our anticipation, market has corrected. For the time being, Index is in the range of 17,350-17,700,
decisive breakout on either side will give proper direction. As compared to Nifty, BankNifty has more strength
and likely to continue its outperformance. IT sector stands close to its strong support zone and with possible
hidden bullish divergence, one can expect reversal from the same. PSU Banking sector is about to give the
much awaited consolidation breakout (Indian Bank). Stock specific buying will continue in the FMCG space
(Radico, Tata Consumer). Cement counters appear to be in the last leg of the corrective move before resuming
its fresh up-move. We recommend to book some profits in the Paper stocks. From our fundamental coverage
universe, some of the stocks that look strong (technically) are Excel Industries, GMM, Pondy Oxides, Sadhana

Nitro, Tatva Chem and Ultramarine Pigments.
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NIFTY 50 COMPONENTS (WEEKLY PERFORMANCE)
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SECTORAL GAINER
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Diverging from the markets, PSU Banking sector ended the week with gains of 4.44% and outperformed
Frontline Index. All the components have ended the week on a strong note where Central Bank and Indian Bank

were the top gainers. The sector stands closest to its stiff resistance zone. Some of the constituents have

already given a breakout but for sector breakout confirmation, one has to wait for a week.
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With a sharp cut of 4.48%, IT sector underperformed. All the counters have ended the week in red where
Mphasis and Coforge corrected the most. The sector ended the week near its strong support zone and with
possible hidden bullish divergence in site, one can expect reversal from the same.
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DISCLAIMERS AND DISCLOSURES-

Progressive Share Brokers Pvt. Ltd. and its affiliates are a full-service, brokerage and financing group. Progressive Share Brokers Pvt. Ltd. (PSBPL) along with its affiliates are participants in
virtually all securities trading markets in India. PSBPL started its operation on the National Stock Exchange (NSE) in 1996. PSBPL is a corporate trading member of Bombay Stock Exchange
Limited (BSE), National Stock Exchange of India Limited (NSE) for its stock broking services and is Depository Participant with Central Depository Services Limited (CDSL) and is a member of
Association of Mutual Funds of India (AMFI) for distribution of financial products.

PSBPL is SEBI registered Research Analyst under SEBI (Research Analysts) Regulations, 2014 with SEBI Registration No. INHO00000859. PSBPL hereby declares that it has not defaulted with any
stock exchange nor its activities were suspended by any stock exchange with whom it is registered in last five years. PSBPL has not been debarred from doing business by any Stock Exchange /
SEBI or any other authorities; nor has its certificate of registration been cancelled by SEBI at any point of time.

PSBPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the
subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views
expressed in this report.

Other disclosures by Progressive Share Brokers Pvt. Ltd. (Research Entity) and its Research Analyst under SEBI (Research Analyst) Regulations, 2014 with reference to the subject company (s)
covered in this report-:

- PSBPL or its associates financial interest in the subject company: NO
- Research Analyst (s) or his/her relative's financial interest in the subject company: NO

- PSBPL or its associates and Research Analyst or his/her relative's does not have any material conflict of interest in the subject company. The research Analyst or research entity (PSBPL) has not
been engaged in market making activity for the subject company.

- PSBPL or its associates actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of Research
Report: NO

- Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication
of Research Report: NO

- PSBPL or its associates may have received any compensation including for brokerage services from the subject company in the past 12 months. PSBPL or its associates may have received
compensation for products or services other than brokerage services from the subject company in the past 12 months. PSBPL or its associates have not received any compensation or other
benefits from the Subject Company or third party in connection with the research report. Subject Company may have been client of PSBPL or its associates during twelve months preceding the
date of distribution of the research report and PSBPL may have co-managed public offering of securities for the subject company in the past twelve months.

- The research analyst has served as officer, director or employee of the subject company: NO

PSBPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our sales people, traders, and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary
trading and investing businesses (if any) may make investment decisions that may be inconsistent with the recommendations expressed herein. In reviewing these materials, you should be
aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not limited to those stated herein. Additionally, other important
information regarding our relationships with the company or companies that are the subject of this material is provided herein. This report is not directed to, or intended for distribution to or
use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution publication, availability or use would be contrary
to law or regulation or which would subject PSBPL or its group companies to any registration or licensing requirement within such jurisdiction. If this document is sent or has reached any
individual in such country, especially, USA, the same may be ignored. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. None of the
material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior express written permission of PSBPL. All
trademarks, service marks and logos used in this report are trademarks or registered trademarks of PSBPL or its Group Companies. The information contained herein is not intended for
publication or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless otherwise
expressly authorized. Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before
investing in Indian Securities Market. In so far as this report includes current or historic information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.

Terms & Conditions:

This report has been prepared by PSBPL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reprod uced in any form, without prior written consent of PSBPL. The report is
based on the facts, figures and information that are considered true, correct, reliable and accurate. The information is obtained from publicly available media or other sources believed to be
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such
information and opinions are subject to change without notice. The report is prepared solely for informational purpose and its at the discretion of the clients to buy or sell or subscribe for
securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. PSBPL will not treat recipients as
customers by virtue of their receiving this report.

Registered Office Address: Compliance Officer:

Progressive Share Brokers Pvt. Ltd, Mr. Shyam Agrawal,

122-124, Laxmi Plaza, Laxmi Indl Estate, Email: compliance@progressiveshares.com,
New Link Rd, Andheri West, Contact No.:022-40777500.

Mumbai—400053, Maharashtra

www.progressiveshares.com | Contact No.:022-40777500.



