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DOMESTIC:
e ONGC wants govt. to scrap windfall tax, use dividend to tap into earnings

¢ TCS may boost dividends to Tata Sons by a third by FY25

e Mahindra Group sells 30% stake in renewables arm for Rs2,317cr

e Adani completes the USD6.4bn acquisition of Holcim's stake in Ambuja Cement and ACC
e Inox Green Energy plans to launch Rs740cr IPO in next 30-45 days: CEO

¢ Nestle in talks to buy Yoga Bar stake

e Wipro grapples with high-profile exits, dip in profits

¢ Numaligarh Refinery to invest Rs35,000cr in major ongoing projects

o After completing Ambuja, ACC acquisition, Adani says will double production capacity by 2030
¢ Natco Pharma gets CTPR (Chlorantraniliprole) launch approval from Delhi High Court

e Ircon bags order worth Rs256c¢r by Mahanadi Coalfields

¢ Shilpa Medicare’s Tranexamic Acid Spray (Hemostatic Spray) is approved by CDSCO

e Hatsun Agro board approves raising up to Rs400cr via rights issue

e Hero’s renewable arm gets USD450mn from parent, KKR

¢ Adani pledges entire Ambuja, ACC stake tofund USD6.5bn deal

e M&M to acquire Swaraj Engines'17.41% stake from Kirloskar Industries

¢ Adani buy of Holcim’s assets triggers next wave of consolidation

¢ KKR, Hero Group to invest USD450mn in Hero Future Energies

¢ Yes Bank okays sale of USD6bn stressed debt to JC Flowers

e Adani Ports secures Rs25,000cr port project in West Bengal

¢ Brezza, Vitara help Maruti Suzuki gain more space in SUV market

ECONOMY:
e April-June current account deficit could hit 36-quarter high: India Ratings

e Short-term rates surge as net surplus liquidity nears zero
e India gains Rs35,000cr on discounted Russia crude

INDUSTRY:
o National Logistics Policy sets roadmap for developing more interconnected framework, say experts

e Discoms outstanding late payment surcharge dues dips to Rs713cr from Rs5,058cr

« Bad bank plans to buy 18 distressed a/c totaling Rs39,921cr by October 31
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COVERAGE NEWS:

Mishra Dhatu Nigam Ltd: On 16th September 2022, the company secured an order of Rs1,850mn. The order
booking position for FY23 stands at Rs4,700mn. The open order position of the company is around Rs15,350mn.

Aurobindo Pharma Ltd: The plant at Raleigh, North Carolina, USA owned by Aurolife Pharma LLC has received
an establishment inspection report mentioning the inspection a voluntary action initiated (VAI) from the USFDA,

leading to the pre-approval inspection and GMP inspection stand concluded.

GMM Pfaudler Ltd: The company has informed that as a part of the Government/ regulatory approvals
required for the acquisition of balance 46% shareholding of GMM International S.a.r.l., the Secretary of State
for Business, Energy and Industrial Strategy, (UK) has provided its approval on September 21, 2022.

Cipla Ltd: The company informed that following the product specific Pre-Approval Inspection (PAIl) by the
USFDA at the Indore plant from 27th June, 2022 to 1st July, 2022, the company has now received the

Establishment Inspection Report (EIR) indicating closure of the inspection.

Vesuvius India Ltd: The company has laid the foundation of a new manufacturing facility at Perwada,
Visakhapatnam. It will invest approx. Rs570mn in 1st phase. This is in addition to roughly Rs1,000mn
investments in progress in building capabilities and capacities in different plants in Kolkata and Vizag. This

facility once commissioned will produce latest generation Mould flux product.

The Week That Went By:

Throughout the week extreme volatility was seen as Nifty50 started the week on a tepid note but managed to
recover all its losses in quick time; however, in the absence of the follow through, Index remained range-bound.
By extending its positive momentum, Index started the 2" trading session on a robust note and continued to
soar higher but towards the end of the day marginal profit booking was witnessed. Mid week was dominated by
the bears as ahead of FOMC meet, Index corrected from the higher levels and on the weekly expiry day also
bears were all over bulls. Sell-off was seen on the last day of the week as Index compounded its losses

throughout the day.

Nifty50=17327.35 BSE Sensex30=58098.92  Nifty Midcap 100=31078.70  Nifty Smallcap100=9589.45
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MARKET OUTLOOK

As we are entering into the expiry week, swings on both the sides can be seen. 17,200 will act as a strong
support while on the higher side 17,540 will be an immediate resistance followed by 17,700. Since the last
month, the Auto sector has been seen oscillating in an Ascending Triangle pattern which is bullish; and hence
continuation of the northwards journey is likely to be seen in case of pattern breakout. Defensive sector i.e.
FMCG sector was seen moving slowly and steadily; many of the components have already given a strong
positive indication which shows momentum is likely to continue going forward as well (HUL, McDowell,
Marico). During the week, an attempt of bullish pattern breakout was seen in the Pharma sector; and in the

case of a breakout, strong rally can be anticipated afterwards (Alkem, Cipla, Sun Pharma). As indicated in the

previous edition, pullback was seen in the PSU banks; while some more downside is still persists.
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NIFTY 50 COMPONENTS (WEEKLY PERFORMANCE)
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SECTORAL GAINER
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FMCG sector has ended the week with gains of 3.85% and outperformed Frontline Index. Majority of the
components have ended the week with gains where Marico (+6.44%) and heavyweight HUL (+6.00%) were the

top gainers. As shown in the chart, the sector is in an uptrend and some of the counters have given a strong

breakout which indicates continuation of bullish momentum going forward.

SECTORAL LOSER
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With a cut of 4.43%, the Energy sector was the underperformer of the the week. All the components have

ended the week with a loss. Power Grid (14.24%) was the top loser followed by Adani Trans (6.58%) and Gail
(6.43%).
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DISCLAIMERS AND DISCLOSURES-

Progressive Share Brokers Pvt. Ltd. and its affiliates are a full-service, brokerage and financing group. Progressive Share Brokers Pvt. Ltd. (PSBPL) along with its affiliates are participants in
virtually all securities trading markets in India. PSBPL started its operation on the National Stock Exchange (NSE) in 1996. PSBPL is a corporate trading member of Bombay Stock Exchange
Limited (BSE), National Stock Exchange of India Limited (NSE) for its stock broking services and is Depository Participant with Central Depository Services Limited (CDSL) and is a member of
Association of Mutual Funds of India (AMFI) for distribution of financial products.

PSBPL is SEBI registered Research Analyst under SEBI (Research Analysts) Regulations, 2014 with SEBI Registration No. INHO00000859. PSBPL hereby declares that it has not defaulted with any
stock exchange nor its activities were suspended by any stock exchange with whom it is registered in last five years. PSBPL has not been debarred from doing business by any Stock Exchange /
SEBI or any other authorities; nor has its certificate of registration been cancelled by SEBI at any point of time.

PSBPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the
subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views
expressed in this report.

Other disclosures by Progressive Share Brokers Pvt. Ltd. (Research Entity) and its Research Analyst under SEBI (Research Analyst) Regulations, 2014 with reference to the subject company (s)
covered in this report-:

- PSBPL or its associates financial interest in the subject company: NO
- Research Analyst (s) or his/her relative's financial interest in the subject company: NO

- PSBPL or its associates and Research Analyst or his/her relative's does not have any material conflict of interest in the subject company. The research Analyst or research entity (PSBPL) has not
been engaged in market making activity for the subject company.

- PSBPL or its associates actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of Research
Report: NO

- Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication
of Research Report: NO

- PSBPL or its associates may have received any compensation including for brokerage services from the subject company in the past 12 months. PSBPL or its associates may have received
compensation for products or services other than brokerage services from the subject company in the past 12 months. PSBPL or its associates have not received any compensation or other
benefits from the Subject Company or third party in connection with the research report. Subject Company may have been client of PSBPL or its associates during twelve months preceding the
date of distribution of the research report and PSBPL may have co-managed public offering of securities for the subject company in the past twelve months.

- The research analyst has served as officer, director or employee of the subject company: NO

PSBPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our sales people, traders, and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary
trading and investing businesses (if any) may make investment decisions that may be inconsistent with the recommendations expressed herein. In reviewing these materials, you should be
aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not limited to those stated herein. Additionally, other important
information regarding our relationships with the company or companies that are the subject of this material is provided herein. This report is not directed to, or intended for distribution to or
use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution publication, availability or use would be contrary
to law or regulation or which would subject PSBPL or its group companies to any registration or licensing requirement within such jurisdiction. If this document is sent or has reached any
individual in such country, especially, USA, the same may be ignored. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. None of the
material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior express written permission of PSBPL. All
trademarks, service marks and logos used in this report are trademarks or registered trademarks of PSBPL or its Group Companies. The information contained herein is not intended for
publication or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless otherwise
expressly authorized. Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before
investing in Indian Securities Market. In so far as this report includes current or historic information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.

Terms & Conditions:

This report has been prepared by PSBPL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reprod uced in any form, without prior written consent of PSBPL. The report is
based on the facts, figures and information that are considered true, correct, reliable and accurate. The information is obtained from publicly available media or other sources believed to be
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such
information and opinions are subject to change without notice. The report is prepared solely for informational purpose and its at the discretion of the clients to buy or sell or subscribe for
securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. PSBPL will not treat recipients as
customers by virtue of their receiving this report.

Registered Office Address: Compliance Officer:

Progressive Share Brokers Pvt. Ltd, Mr. Shyam Agrawal,

122-124, Laxmi Plaza, Laxmi Indl Estate, Email: compliance@progressiveshares.com,
New Link Rd, Andheri West, Contact No.:022-40777500.

Mumbai—400053, Maharashtra

www.progressiveshares.com | Contact No.:022-40777500.



