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HIGHLIGHTS OF THE WEEK 13 Sept 2021 - 17 Sept 2021

DOMESTIC:

¢ TVS Motor steps in personal e-mobility biz, picks majority stake in European e-bike brand EGO Movement
» Kotak Bank Group acquires vehicle financing portfolio of Volkswagen Finance

e NCLT sanctions merger of Sun Pharma Global FZE with Sun Pharmaceutical Industries

¢ SBI trims home loan interest rates for some borrowers during festive season

¢ BHEL commissions India’s largest floating Solar PV plant

¢ NCLT nods amalgamation of Lincoln Pharmaceuticals and Lincoln Parental

e Lupin launches authorized generic version of Duexis in the US

¢ KNR Constructions gets LoA for development of six lane road project

¢ JSW Steel approves issuance of notes aggregating to USD1bn in two series of USD500mn each

¢ Adani Transmission to strengthen power transmission system in Madhya Pradesh with capex of Rs1,200cr
e Tata Steel commissions India's first plant for CO2 capture from Blast Furnace gas at Jamshedpur

e Gravita starts aluminium recycling plant in Mozambique

e Route Mobile incorporates new subsidiary in Saudi Arabia valued at 35,000 Saudi Riyals

e Hero MotoCorp to raise prices by up to Rs3,000 from September 20

e Parle Products forays into cereals category

e Biocon Biologics to offer 15% stake to Serum Institute Life Sciences

e Govt likely to hold 30-70% equity in Vodafone Idea after four years

ECONOMY:

e India and Singapore to link their Fast Payment Systems, operationalization targeted by July 2022
e India's WPl inflation spikes to 11.39% in August 2021

¢ Inflation to remain high but growth still priority: RBl deputy governor Michael Patra

INDUSTRY:

¢ Bad bank to acquire Rs2lakh-cr stressed assets in phases, Cabinet nods Govt guarantee of Rs30,600cr
¢ Rs120cr incentives to be given in next 3 years under PLI scheme for drones and drone components: Civil
Aviation Minister

« Cement companies report highest ever OPBIDTA/MT in Q1FY22 despite cost side pressures: ICRA
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COVERAGE NEWS:

e Laurus Labs Ltd: Laurus Labs, Unitaid and the Clinton Health Access Initiative (CHAI) has its development
underway based on an agreement launched in June 2021 to accelerate the development, commercialization
and registration of the best in class second and third line HIV treatment darunavir boosted with ritonavir
(DRV/r) for children.

The Week That Went By:

Indian markets started the week on a tepid note and found resistance at its previous record level of 17,435;
however, sectoral rotation was seen and Media, IT and Auto counters restricted the downside. With a robust
move in IT counters, Index has surpassed its previous high on 3rd trading session. Weekly expiry day was
dominated by Banking stocks which pushed the Index further higher to end the day at record levels. On the last
day of the week, complete reversal was seen after registering record levels.

Nifty50=17585.15 BSE Sensex30=59015.89 Nifty Midcap 100=29899.40  Nifty Smallcap100=10788.25
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MARKET OUTLOOK

As indicated in the previous weekly note, Auto stocks moved well and a couple of stocks have shown strong
momentum and are likely to continue the same (Maruti, Eicher Motors, HeroMotoCorp have given a
breakout). A much awaited breakout was observed in BankNifty with a positive crossover in MACD which
indicates further higher levels can be seen going forward (Kotak Bank which was mentioned in the previous
note, performed well and is likely to extend its up-move). Rotation can be seen within the FMCG sector. Metal
sector is likely to trade southwards as exhaustion was seen from the higher levels. Last week we had stated,
strong move could be anticipated in the Media sector and sector performed as per our expectation; presently
sector stands at the higher end of the rising channel which indicates profit booking can be seen in the sector.

Considering the recent rally in the markets, profit booking pressure can be seen.
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NIFTY 50 COMPONENTS (WEEKLY PERFORMANCE)
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SECTORAL GAINER
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With gains of 13.29%, Media sector has outperformed Frontline Index. Heavyweight Zee Entertainment
(+40.21%) was the top gainer followed by DishTV (+15.64%) & DBCorp (+12.28%). As depicted in the chart,
strong rally was seen during the week and the sector has reached the higher end of the channel suggesting

possible reversal in the form of profit booking.
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Metal sector has ended the week with loss of 1.41%. Mixed trend was seen where Sail, Tata Steel and Adani
Enterprise corrected; on the flip, Coal India, Hindalco and Hindzinc ended the week with considerable gains.

Metal sector is likely to trade southwards as exhaustion was seen from the higher levels.
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DISCLAIMERS AND DISCLOSURES-

Progressive Share Brokers Pvt. Ltd. and its affiliates are a full-service, brokerage and financing group. Progressive Share Brokers Pvt. Ltd. (PSBPL) along with its affiliates are participants in
virtually all securities trading markets in India. PSBPL started its operation on the National Stock Exchange (NSE) in 1996. PSBPL is a corporate trading member of Bombay Stock Exchange
Limited (BSE), National Stock Exchange of India Limited (NSE) for its stock broking services and is Depository Participant with Central Depository Services Limited (CDSL) and is a member of
Association of Mutual Funds of India (AMFI) for distribution of financial products.

PSBPL is SEBI registered Research Analyst under SEBI (Research Analysts) Regulations, 2014 with SEBI Registration No. INHO00000859. PSBPL hereby declares that it has not defaulted with any
stock exchange nor its activities were suspended by any stock exchange with whom it is registered in last five years. PSBPL has not been debarred from doing business by any Stock Exchange /
SEBI or any other authorities; nor has its certificate of registration been cancelled by SEBI at any point of time.

PSBPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about
the subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views
expressed in this report.

Other disclosures by Progressive Share Brokers Pvt. Ltd. (Research Entity) and its Research Analyst under SEBI (Research Analyst) Regulations, 2014 with reference to the subject company (s
covered in this report-:

- PSBPL or its associates financial interest in the subject company: NO
- Research Analyst (s) or his/her relative's financial interest in the subject company: NO

- PSBPL or its associates and Research Analyst or his/her relative's does not have any material conflict of interest in the subject company. The research Analyst or research entity (PSBPL) has not
been engaged in market making activity for the subject company.

- PSBPL or its associates actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of Research
Report: NO

- Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication
of Research Report: NO

- PSBPL or its associates may have received any compensation including for brokerage services from the subject company in the past 12 months. PSBPL or its associates may have received
compensation for products or services other than brokerage services from the subject company in the past 12 months. PSBPL or its associates have not received any compensation or other
benefits from the Subject Company or third party in connection with the research report. Subject Company may have been client of PSBPL or its associates during twelve months preceding the
date of distribution of the research report and PSBPL may have co-managed public offering of securities for the subject company in the past twelve months.

- The research Analyst has served as officer, director or employee of the subject company: NO

PSBPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our sales people, traders, and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary
trading and investing businesses (if any) may make investment decisions that may be inconsistent with the recommendations expressed herein. In reviewing these materials, you should be
aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not limited to those stated herein. Additionally, other important
information regarding our relationships with the company or companies that are the subject of this material is provided herein. This report is not directed to, or intended for distribution to or
use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution publication, availability or use would be contrary
to law or regulation or which would subject PSBPL or its group companies to any registration or licensing requirement within such jurisdiction. If this document is sent or has reached any
individual in such country, especially, USA, the same may be ignored. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. None of the
material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior express written permission of PSBPL. All
trademarks, service marks and logos used in this report are trademarks or registered trademarks of PSBPL or its Group Companies. The information contained herein is not intended for
publication or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless otherwise
expressly authorized. Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before
investing in Indian Securities Market. In so far as this report includes current or historic information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.

Terms & Conditions:

This report has been prepared by PSBPL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of PSBPL. The report
is based on the facts, figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained
from publicly available media or other sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is
made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. The report is prepared solely for informational purpose and does
not constitute an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the customers
simultaneously, not all customers may receive this report at the same time. PSBPL will not treat recipients as customers by virtue of their receiving this report.

Registered Office Address: Compliance Officer:

Progressive Share Brokers Pvt. Ltd, Mr. Shyam Agrawal,

122-124, Laxmi Plaza, Laxmi Indl Estate, Email: compliance@progressiveshares.com,
New Link Rd, Andheri West, Contact No.:022-40777500.

Mumbai—400053, Maharashtra

www.progressiveshares.com | Contact No.:022-40777500.




