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HIGHLIGHTS OF THE WEEK 12 Sept 2022—- 16 Sept 2022

DOMESTIC:
e Adani to shake up ACC and Ambuja Cement boards

e Reliance Infra files Rs13,400cr claim in power deal with Adani

* ONGC signs six contracts for three offshore fields each in Arabian Sea, Bay of Bengal
e Mahindra Lifespaces to buy land parcels with Rs3k-cr sales value

e Tata Motors expects commercial vehicle industry to grow in double digits this fiscal
e Jindal Stainless looking for partners to set up 300 MW solar & wind capacities

¢ Hindustan Coca-Cola Beverages invests Rs660cr in new West Bengal plant

e NDTV pays Rs10lakh penalty as directed by SAT in non-disclosure case

e Jio gets Lol for satellite communication services from DoT: Report

¢ Tata group in talks with Bisleri to acquire a stake in company: Report

e Gujarat is Vedanta’s pick for USD20bn semiconductor foray

e Samsung’s PLI incentive of Rs900cr under govt. scrutiny

¢ Adani Transmission unveils new subsidiary for power transmission, distribution biz
¢ CCl rejects complaint against proposed merger of multiplex chains PVR, INOX

¢ HCL lays off 350 working on Microsoft project

e Abrdn sells 2% stake in HDFC Life at Rs574 a share, mops up Rs2,469cr

¢ Vedanta sees chip business break-even in 5 years’ time

 JSW Steel to invest Rs10k-cr to reduce carbon emission

¢ Bharat Forge unit Kalyani Powertrain forms JV with Harbinger Motors

¢ Reliance Retail aims to double borrowing cap to Rs1 lakhcrore

¢ TCS pips HDFC Bank to become most valuable brand: Report

ECONOMY:
« Firms can soon file claims for GST credits of Rs400cr

o FPIs infuse Rs5,600cr in Indian equities in September so far
¢ WPI inflation at an 11-month low in August

INDUSTRY:
e Indian Railways’ revenue grows 38% till August 2022, passenger traffic grows 116%

e India may need up to 28W of additional coal-based power generation capacity by 2032: CEA
o Size of Indian dairy market to jump over 2-fold to Rs30trn by 2027: NDDB
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COVERAGE NEWS:

HFCL Ltd: The company has received the Advance Purchase Orders (APO) aggregating to approx. Rs447.81cr,
consisting of Rs341.26¢cr from BSNL and Rs106.55cr from RailTel Corporation of India, to be executed in 240 and
180 days from the date of APO respectively.

Alkem Laboratories Ltd: The company has indicated that the USFDA had conducted a pre-approval inspection
of the manufacturing facility at St. Louis, USA from the 6th-14th September, 2022. At the end of the inspection,
the company has received Form-483 with two observations. There is no data integrity observation.

Sterlite Technologies Ltd: The company announced that it has received “Zero Waste to Landfill” (ZWL)

certification for all its optical fibre and cable facilities across India and Italy.

ICICI Bank Ltd: The Bank has allotted 21,000 senior unsecured redeemable long term bonds in the nature of
debentures aggregating to Rs2,100cr on private placement basis, the date of allotment being September 15,
2022. The bonds are redeemable at the end of 7 years (redemption date being September 15, 2029). The bonds

carry a coupon of 7.42% p.a. payable annually and were issued at par.

The Week That Went By:

Tracking strong global peers, Indian markets started the week on a steady note and compounded its gains. By
extending its positive momentum, Nifty50 soared higher on 2m trading session as well. Extreme volatility was
witnessed in the mid-week where Index started the 3™ trading day on a tepid note mainly due to global
sentiment play, but strong buying by domestic institutions helped the Index to cover all its intraday losses. On
the weekly expiry day, Index failed to hold its opening gains and ended lower while strong domination of bears
was seen on the last day where Index compounded its losses. Throughout the week, relentless selling was seen
in the IT space while buying traction was observed in the Banking, Cement and to some extent in Metal

segment.

Nifty50=17530.85 BSE Sensex30=58840.79  Nifty Midcap 100=31494.90  Nifty Smallcap100=9817.00
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MARKET OUTLOOK

During the week, Index tried thrice to breach 18,100 but failed to do so which indicates near term resistance is
well placed. On the downside, Index is likely to take support at around 17,350. As compared to Nifty, BankNifty
seems to be well placed and likely to lead the Index rally going forward. We continue to remain cautious on the
Auto segment; however, ancillaries stocks will continue to perform well after a minor correction. IT sector
stands at the bottom of the consolidation range; breakout on either side will give meaningful direction. Metal
sector has made a bearish candle with negative divergence which indicates short term correction can be seen
in the sector. After giving a range breakout, pullback move can be seen in the PSU Banking sector. Realty
sector appears to be in the last lag of the corrective move (Right Shoulder of the Inverted Head & Shoulder
pattern). Trend in the Cement stocks is still strong but considering a robust move in quick time, some

consolidation/profit booking is anticipated before resuming its up-move.
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NIFTY 50 COMPONENTS (WEEKLY PERFORMANCE)
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Metal sector has ended the week with gains of 1.86% and outperformed Frontline Index. Mixed trend was seen
in the sector where Vedanta (+8.86%) and Adani Enterprise (+7.28%) were the top gainers while Nalco (-3.88%)
and Hindalco (-3.10%). The sector has made a shooting star candlestick pattern which is bearish and on the daily
chart, bearish divergence has been spotted. By summing all the observations, short term correction can be seen

in the sector.
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With a massive cut of 7.02%, the IT sector was the underperformer of the the week. All the components have
ended the week with a loss and majority of them corrected in the range of 5%-8%. As shown in the chart, the
sector stands at the bottom of the consolidation, breakout on either side will give meaningful direction.
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DISCLAIMERS AND DISCLOSURES-

Progressive Share Brokers Pvt. Ltd. and its affiliates are a full-service, brokerage and financing group. Progressive Share Brokers Pvt. Ltd. (PSBPL) along with its affiliates are participants in
virtually all securities trading markets in India. PSBPL started its operation on the National Stock Exchange (NSE) in 1996. PSBPL is a corporate trading member of Bombay Stock Exchange
Limited (BSE), National Stock Exchange of India Limited (NSE) for its stock broking services and is Depository Participant with Central Depository Services Limited (CDSL) and is a member of
Association of Mutual Funds of India (AMFI) for distribution of financial products.

PSBPL is SEBI registered Research Analyst under SEBI (Research Analysts) Regulations, 2014 with SEBI Registration No. INHO00000859. PSBPL hereby declares that it has not defaulted with any
stock exchange nor its activities were suspended by any stock exchange with whom it is registered in last five years. PSBPL has not been debarred from doing business by any Stock Exchange /
SEBI or any other authorities; nor has its certificate of registration been cancelled by SEBI at any point of time.

PSBPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the
subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views
expressed in this report.

Other disclosures by Progressive Share Brokers Pvt. Ltd. (Research Entity) and its Research Analyst under SEBI (Research Analyst) Regulations, 2014 with reference to the subject company (s)
covered in this report-:

- PSBPL or its associates financial interest in the subject company: NO
- Research Analyst (s) or his/her relative's financial interest in the subject company: NO

- PSBPL or its associates and Research Analyst or his/her relative's does not have any material conflict of interest in the subject company. The research Analyst or research entity (PSBPL) has not
been engaged in market making activity for the subject company.

- PSBPL or its associates actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of Research
Report: NO

- Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication
of Research Report: NO

- PSBPL or its associates may have received any compensation including for brokerage services from the subject company in the past 12 months. PSBPL or its associates may have received
compensation for products or services other than brokerage services from the subject company in the past 12 months. PSBPL or its associates have not received any compensation or other
benefits from the Subject Company or third party in connection with the research report. Subject Company may have been client of PSBPL or its associates during twelve months preceding the
date of distribution of the research report and PSBPL may have co-managed public offering of securities for the subject company in the past twelve months.

- The research analyst has served as officer, director or employee of the subject company: NO

PSBPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our sales people, traders, and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary
trading and investing businesses (if any) may make investment decisions that may be inconsistent with the recommendations expressed herein. In reviewing these materials, you should be
aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not limited to those stated herein. Additionally, other important
information regarding our relationships with the company or companies that are the subject of this material is provided herein. This report is not directed to, or intended for distribution to or
use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution publication, availability or use would be contrary
to law or regulation or which would subject PSBPL or its group companies to any registration or licensing requirement within such jurisdiction. If this document is sent or has reached any
individual in such country, especially, USA, the same may be ignored. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. None of the
material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior express written permission of PSBPL. All
trademarks, service marks and logos used in this report are trademarks or registered trademarks of PSBPL or its Group Companies. The information contained herein is not intended for
publication or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless otherwise
expressly authorized. Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before
investing in Indian Securities Market. In so far as this report includes current or historic information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.

Terms & Conditions:

This report has been prepared by PSBPL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reprod uced in any form, without prior written consent of PSBPL. The report is
based on the facts, figures and information that are considered true, correct, reliable and accurate. The information is obtained from publicly available media or other sources believed to be
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such
information and opinions are subject to change without notice. The report is prepared solely for informational purpose and its at the discretion of the clients to buy or sell or subscribe for
securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. PSBPL will not treat recipients as
customers by virtue of their receiving this report.

Registered Office Address: Compliance Officer:

Progressive Share Brokers Pvt. Ltd, Mr. Shyam Agrawal,

122-124, Laxmi Plaza, Laxmi Indl Estate, Email: compliance@progressiveshares.com,
New Link Rd, Andheri West, Contact No.:022-40777500.

Mumbai—400053, Maharashtra

www.progressiveshares.com | Contact No.:022-40777500.



