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DOMESTIC: 
 

 UpGrad set to acquire Talentedge for Rs350-400cr 

 Federal Bank sells CNTL loan at 25% discount 

 Tata Motors, Honda mulling price hike from next month 

 Tech Mahindra acquires WFH customer experience management firm Activus Connect 

 SBI invites bids to sell NPA account KSK Mahanadi Power with dues over Rs4,100cr 

 Lupin inks pact to distribute, market Pegfilgrastim in Brazil 

 Eris Lifesciences forms JV with MJ Biopharm to enter insulin segment 

 IOC renews deal to buy up to 2 MT of oil from Russia's Rosneft 

 Abu Dhabi chemical company, Reliance Industries form USD2bn production JV 

 Hyundai plans Rs4,000cr EV push for a new age fleet in India 

 Biocon ties with Tabuk Pharma to commercialize its speciality generic medicines in Middle East 

 Nestle India gets approval under PLI  

 Brightcom acquires MediaMint for Rs566cr in cash-and-stock deal 

 Ashok Leyland sets up team to work on alternative fuel tech 

 L&T inks deal with Aramco for mfg. facility 

 Tata Motors to invest over USD1bn in CV business 

 BioNTech, Pfizer say test shows 3 doses of vaccine neutralise Omicron 

 ICICI Bank offers instant OD facility to sellers registered on Flipkart 

 Prestige BioPharma and Dr. Reddy’s announce partnership to commercialize trastuzumab biosimilar in select 

countries in Latin America and Southeast Asia 

 

ECONOMY: 

 Impact of new strain on India to be contained, says S&P 

 Exports rise 44.2% y-o-y, imports 45.3% 

 RBI's accommodative stance to pave way for 9.5% economic growth, say experts 

 

INDUSTRY: 
 

 Agricultural exports rise by 13% in Apr-Nov 

 Auto retail sales in November remains in the negative zone 

 Supply chain changes drive FMCG-distributor margin war 
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The Week That Went By: 
 

Bears had an upper hand in the early session of the week by dragging the Index lower, but strong rebound was 

seen on the 2nd trading session; Metal and Banking counters were the top contributors. On Wednesday, Nifty50 

started the day on a strong note by following its Asian peers. After the status quo decision by MPC, Index 

soared higher; primarily pushed by the IT and Banking stocks. After a strong rally in the previous two session, 

some cool-off was seen from the higher levels but under the leadership of the select heavyweight stocks, Index 

trimmed all its losses and was seen trading sideways. On the last day of the week, Nifty started the day lower 

but sharp uptick in PSU banking counters helped the Index to recover from the lower levels.    

 
 

Nifty50=17511.30        BSE Sensex30=58786.67     Nifty Midcap 100=31203.05      Nifty Smallcap100=11251.20  
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COVERAGE NEWS: 
 

 Zen Technologies Ltd: Zen Technologies Limited’s subsidiary i.e. Unistring Tech Solutions Private Limited has 

secured an order worth ~Rs610mn. 

 Gulshan Polyols Ltd: The company has informed the exchanges related to acceptance for letter of intent              

issued by OMCs for supply of quantity of 89.1mn litres per annum for Madhya Pradesh for ethanol blending 

program. 

 Indian Hume Pipe Co. Ltd: The company has informed the exchanges that the holding company i.e. M/s IHP 

Finvest Ltd has created a pledge of 90,86,504 equity shares amounting Rs1875mn  

 HFCL Ltd: The proposed fund raise shall be by way of a QIP of equity shares, opening 06th Dec, 2021 at the 

floor price of Rs72.33 per equity share. The company has informed the closure of the QIP issue where it has 

approved the allocation of 8,272,727 equity shares at an issue price on Rs68.75 per equity share (at a discount 

of Rs3.58 per equity share to the floor price of Rs72.33), in accordance with the SEBI ICDR Regulations.  

 Alembic Pharmaceuticals Ltd: The company has received USFDA tentative approval for Selexipag Tablets, 

200/400/600/800/1400/ 1600mcg. It is indicated for the treatment of pulmonary arterial hypertension (PAH). 

The estimated market size is ~USD461mn. 

 Gland Pharma Ltd: The company has received a USFDA tentative approval for Cangrelor for Injection, 50mg/

vial single dose vial. The company is one of the first to file for the product and may be eligible for 180 days of 

generic drug exclusivity. 

 Sterlite Technologies Ltd: Crisil has reaffirmed the following ratings of the company: (i) Total bank loan                       

facilities rated: Rs4950cr, (ii) Long term rating: Crisil AA/Stable (Reaffirmed), (iii) Rs440cr NCD: Crisil AA/Stable 

(Reaffirmed), (iv) Rs800cr Commercial paper: Crisil A1+ (Reaffirmed). 
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NIFTY (WEEKLY) 

BANK NIFTY (WEEKLY) 

MARKET OUTLOOK 

Nifty50 has given a triangle breakout and at the same time retesting too was completed; target of the breakout arrives at  

~18,200. Auto sector is placed at a critical zone of make or break; however, indicators are supportive and pointing       

towards the north; one should wait for a week for confirmation. Hidden Bullish Divergence has been spotted in the 

BankNifty and in some of its components, anticipating continuation of the up move. One should keep an eye on Infra 

stocks. Flag and Pole pattern breakout was observed in the Media sector (Zee Ent). As indicated in the previous edition, 

Metal Index soared over 4.5%; one minor fall can be expected before uptrend is resumed. PSU Banking sector              

performed well as per our expectation, while taking support at its IH&S neckline; sector is likely to continue its upward 

journey (SBIN & CanBk).   
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NIFTY 50 COMPONENTS (WEEKLY PERFORMANCE) 

Adani Ports 4.17 

Asian Paints 5.26 

Axis Bank 2.19 

Bajaj Auto 1.75 

Bajaj Finserv 4.96 

Bajaj Finance 1.03 

Bharti Airtel -1.23 

BPCL 2.90 

Britannia 2.02 

Cipla -2.13 

Coal India -5.35 

Divis Labs -5.16 

DR Reddy’s Labs -0.22 

Eicher Motors 2.82 

Grasim 2.59 

HCL Tech -0.80 

HDFC 1.16 

HDFC Bank 0.66 

HDFC Life -0.82 

Hero Motocorp 2.43 

Hindalco 6.88 

HUL -0.69 

ICICI Bank 5.61 

Indusind Bank -0.90 

INFY 1.12 

IOC -1.96 

ITC 6.50 

Jsw Steel 5.11 

Kotak Bank -1.20 

LT 3.79 

M&M 2.51 

Maruti 3.00 

Nestle India -0.52 

NTPC -0.59 

ONGC 1.30 

PowerGrid -1.85 

Reliance 1.83 

SBI Life 0.96 

SBIN 4.84 

Shree Cement 2.09 

Sun Pharma 1.00 

Tata Consumer -0.68 

Tata Motors 2.73 

Tata Steel 5.68 

TCS -0.30 

Tech Mahindra 0.13 

TITAN -1.66 

Ultratech 1.17 

UPL 3.23 

Wipro -0.32 

  

SECTORAL PERFORMANCE 
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SECTORAL GAINER 

Media sector ended the week with gains of 9.13%. Network18 (+46.48%) was the top gainer followed by TV18 

(+18.40%). As shown in the chart, sector has given a breakout from a Flag & Pole pattern which indicates              

continuation of an uptrend.  

With the Market sentiment being bullish all the sectors have ended the week on a positive note.  
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