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DOMESTIC:
¢ GMR to sell stake in Cebu airport for Rs1,330cr

e Spicelet likely to get Rs225cr next week under ECLGS to clear dues

¢ Holcim acquisition to add Rs40,000cr, Adani Group’s debt to go up to Rs2.6trn: Credit Suisse
¢ GAIL makes highest bid for JBF Petro at Rs1.8kcr

e NTPC plans to divest stake in subsidiaries, JVs

¢ REC seeks shareholders' nod to raise up to Rs75,000cr via bonds

e Narayana Hrudayalaya to acquire Bengaluru-based orthopedic, trauma hospital

¢ HAL-L&T consortium bags Rs860cr ISRO contract for five PSLVs

« VPT contract termination won’t bar Adani Ports from future tenders: SC

¢ Hyundai eyes record sales in 2022 on robust demand

¢ Inox Wind to become debt-free after Rs740cr IPO offering

¢ Biocon sells 5.4% stake in arm Syngene International for Rs1,220cr

e Suzlon bags 180.6MW wind energy project from Sembcorp’s arm Green Infra Wind Energy
¢ Coal-fired units at 62% PLF may see 5-year high operating profit

e Eros Investments acquires 90% in DRM company ENT Global

« Adani to build three giga factories as part of S70bn green push

¢ Lodha Group acquires prime land parcel in Pune from Poonawalla Constructions

¢ L&T Realty inks 3 joint development pacts for projects in Mumbai Metropolitan Region

¢ Lupin, DKSH enter pact to commercials Alvotech biosimilars in Philippines

e Concor privatisation to get a leg up: Railway land lease rentals cut sharply

¢ Axis Bank eyes profitability in priority sector lending, ties up with Paynearby

ECONOMY:
¢ Govt considering PLI scheme for furniture sector

e Services PMI rebounds in Aug; hiring at 14-year high
e From the US to China, major economies are stalling, but not India

INDUSTRY:
e Car companies keep up impressive run with highest ever August sales

e Ocean shipping rates have plunged 60% this year

e Railways earn Rs844cr in 3 months from e-auction of assets
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COVERAGE NEWS:

HFCL Ltd: The board has approved raising up to Rs650cr which will be invested in enhancing R&D facilities,
setting up new production facilities to enhance capacity under the PLI scheme and design linked incentive (DLI)
scheme. Additionally, the company would raise funds via convertible warrants by issuing 1 crore and 41 lakh

shares at a price of Rs80 each subject to shareholders approval.

Cipla Ltd: The company has received final approval for its ANDA for Lenalidomide Capsule 5/10/15/25mg from
the USFDA. According to IQVIA, Revlimid (Lenalidomide) capsules had US sales of ~USD2.58bn for the 12-month

period ending June 2022. The product will be available for shipping soon.

The Week That Went By:

Throughout the week, momentum remained in the favor of bulls as Index commenced the week on a firm note
but in the absence of the follow through, Index remained sideways. Power of bulls were seen in the mid-week
as every dip resulted into a buying. On the weekly expiry day, Index was stuck in the range after a strong
opening. Profit booking was seen on the last day of the week and Index erased half of its gains. On a sectoral
front, IT, Banking and Cement were the top gainers while Auto sector ended the week with a minuscule loss.
With gains of 2.02% & 3.32%, Mid and Smallcap sectors outperformed Frontline Index.

Nifty50=17833.35 BSE Sensex30=59793.14  Nifty Midcap 100=32035.90 Nifty Smallcap100=9936.35
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As indicated in the previous weekly edition, Nifty50 has given a breakout from the Flag and Pole pattern and
the target comes at 18,700. BankNifty replicates Nifty50 and the target comes at 43,100 (Axis Bank). From the
Energy space, Tata Power has given a breakout from the Inverted Head & Shoulder while Reliance is
consolidating in a Symmetrical Triangle, post the pattern breakout a big move can be anticipated. The IT sector
has performed as per our anticipation and likely to perform in the same manner going forward also (LTI, Tech
Mahindra). The PSU Banking sector has given the much awaited consolidation breakout which indicates
ongoing momentum is likely to stay (Indian Bank, SBIN). During the week, strong momentum was seen in the
Cement stocks and we expect momentum to continue going forward. From the Midcap, we are bullish on
Dalmia Bharat, Orient Cement. From our fundamental coverage universe, some of the stocks which look strong
(technically) include Max Healthcare, NACL Industries, Punjab Chemicals.
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With gains of 4.34%, PSU Banking sector outperformed Frontline Index. Barring Canara Bank (-0.08%), rest all
of them have ended the week with gains. PNB (+10.80%), Central Bank (+7.33%) and Indian Bank (+6.45%) were
the top gainers. As shown in the chart, the sector has given the much awaited consolidation breakout. Many of

its components have given a various bullish pattern breakout which indicates positive momentum will continue

going forward.
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Auto sector has ended the week with a minuscule loss of 0.01%. Mixed activity was seen in the sector where
Bajaj Auto (4.79%), Escorts (4.15%) and Tata Motors (3.22%) were the top losers. On the flip Tube Investment
(+20.21%), Bharat Forge (+2.80%) and TVS Motors (+2.60%) ended the week in green.
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DISCLAIMERS AND DISCLOSURES-

Progressive Share Brokers Pvt. Ltd. and its affiliates are a full-service, brokerage and financing group. Progressive Share Brokers Pvt. Ltd. (PSBPL) along with its affiliates are participants in
virtually all securities trading markets in India. PSBPL started its operation on the National Stock Exchange (NSE) in 1996. PSBPL is a corporate trading member of Bombay Stock Exchange
Limited (BSE), National Stock Exchange of India Limited (NSE) for its stock broking services and is Depository Participant with Central Depository Services Limited (CDSL) and is a member of
Association of Mutual Funds of India (AMFI) for distribution of financial products.

PSBPL is SEBI registered Research Analyst under SEBI (Research Analysts) Regulations, 2014 with SEBI Registration No. INHO00000859. PSBPL hereby declares that it has not defaulted with any
stock exchange nor its activities were suspended by any stock exchange with whom it is registered in last five years. PSBPL has not been debarred from doing business by any Stock Exchange /
SEBI or any other authorities; nor has its certificate of registration been cancelled by SEBI at any point of time.

PSBPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the
subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views
expressed in this report.

Other disclosures by Progressive Share Brokers Pvt. Ltd. (Research Entity) and its Research Analyst under SEBI (Research Analyst) Regulations, 2014 with reference to the subject company (s)
covered in this report-:

- PSBPL or its associates financial interest in the subject company: NO
- Research Analyst (s) or his/her relative's financial interest in the subject company: NO

- PSBPL or its associates and Research Analyst or his/her relative's does not have any material conflict of interest in the subject company. The research Analyst or research entity (PSBPL) has not
been engaged in market making activity for the subject company.

- PSBPL or its associates actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of Research
Report: NO

- Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication
of Research Report: NO

- PSBPL or its associates may have received any compensation including for brokerage services from the subject company in the past 12 months. PSBPL or its associates may have received
compensation for products or services other than brokerage services from the subject company in the past 12 months. PSBPL or its associates have not received any compensation or other
benefits from the Subject Company or third party in connection with the research report. Subject Company may have been client of PSBPL or its associates during twelve months preceding the
date of distribution of the research report and PSBPL may have co-managed public offering of securities for the subject company in the past twelve months.

- The research analyst has served as officer, director or employee of the subject company: NO

PSBPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our sales people, traders, and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary
trading and investing businesses (if any) may make investment decisions that may be inconsistent with the recommendations expressed herein. In reviewing these materials, you should be
aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not limited to those stated herein. Additionally, other important
information regarding our relationships with the company or companies that are the subject of this material is provided herein. This report is not directed to, or intended for distribution to or
use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution publication, availability or use would be contrary
to law or regulation or which would subject PSBPL or its group companies to any registration or licensing requirement within such jurisdiction. If this document is sent or has reached any
individual in such country, especially, USA, the same may be ignored. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. None of the
material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior express written permission of PSBPL. All
trademarks, service marks and logos used in this report are trademarks or registered trademarks of PSBPL or its Group Companies. The information contained herein is not intended for
publication or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless otherwise
expressly authorized. Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before
investing in Indian Securities Market. In so far as this report includes current or historic information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.

Terms & Conditions:

This report has been prepared by PSBPL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reprod uced in any form, without prior written consent of PSBPL. The report is
based on the facts, figures and information that are considered true, correct, reliable and accurate. The information is obtained from publicly available media or other sources believed to be
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such
information and opinions are subject to change without notice. The report is prepared solely for informational purpose and its at the discretion of the clients to buy or sell or subscribe for
securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. PSBPL will not treat recipients as
customers by virtue of their receiving this report.

Registered Office Address: Compliance Officer:

Progressive Share Brokers Pvt. Ltd, Mr. Shyam Agrawal,

122-124, Laxmi Plaza, Laxmi Indl Estate, Email: compliance@progressiveshares.com,
New Link Rd, Andheri West, Contact No.:022-40777500.

Mumbai—400053, Maharashtra

www.progressiveshares.com | Contact No.:022-40777500.



