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DOMESTIC:
¢ Reliance Jio in talks with global firms for supply to 5G stack

¢ Adani, Vedanta co send in bids for Karaikal port

¢ PNB eyes double-digit credit growth this fiscal

e LIC Housing Finance increases lending rate by 50bps

e NTPC records over 15.1 % growth in generation in first Half of FY23

¢ KEC International wins new orders worth Rs1,407cr

e Tata Steel begins operations at Neelachal Ispat Nigam plant in Odisha

« TCS set to win USD2bn deal from BSNL for 4G and 5G roll-out

o Airtel to finalise tariff for 5G services in a few days, executive says

¢ Punjab National Bank introduces WhatsApp banking services for customers and non-customers
¢ Adani, Tata Power plan to raise USD1.3bn in green bonds for new projects
¢ RIL bats for no caps on domestic gas price as govt panel seeks review

» Apollo Hospitals acquires 60% stake in AyurVAID for Rs26.4cr

¢ CCl gives approval to Zee-Sony Pictures Network India merger with riders
e Airtel to harness 5G tech for wireless broadband services

o NARCL makes offers to PSU lenders for Jaypee Infratech debt

¢ Happiest Minds board approves raising of Rs1,400cr through equity debt
o NHAI InvIT files for Rs1,500cr NCD issue

¢ Quess Corp divests stake in Simpliance for Rs120cr

o Nykaa forms alliance with Apparel Group for Gulf foray

e Ujjivan Small Finance Bank records 44% jump in loan book

ECONOMY:
¢ Net direct tax mop up rises 23% to Rs7.04lk-cr so far this fiscal

e World currency reserves shrink by USD1tn in record drawdown
e India's exports dip 3.52% to USD32.62bn in September

INDUSTRY:
e India's power consumption grows 13.31% in September; 11.65% in H1FY23

e Infra focus to help hotels, tourism: Indian Hotels CEO

e India-made cough syrups may be tied to 66 deaths in Gambia: WHO
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COVERAGE NEWS:

HFCL Ltd: The company has launched (i) 5G 8T8R Macro Radio Unit (RU), the first 5G product from its portfolio
which has been designed and developed by the company’s R&D team to address demand from India and global
markets (ii) collaborated with Qualcomm Technologies Inc. for developing world’s first open source Wi-Fi 7
access points products in addition to the existing Wi-Fi 6 and Wi-Fi 5 range of products (iii) launched 5G Lab-as
a-Service to accelerate rollout of 5G solutions and services.

The company has entered into an agreement with Qualcomm Technologies Inc., for HFCL’s design and
development of 5G Outdoor Small Cell products. In continuation with its 5G strategy, HFCL's investment in 5G
Outdoor Small Cell products will enable faster rollout of 5G networks, improved 5G user experience and more
efficient utilization of 5G spectrum.

Sterlite Technologies Ltd: The company has launched (i) India’s first multicore fibre and cable which would
enable 4X transmission capacity and play a vital role in 5G scale-up (ii) 5G Cosmos (an optical solution for
towers and small cells to lend speed to the 5G rollout). 5G Cosmos is an Atmanirbhar, patented solution that
can assist the Indian telcos to fiberize their networks for 5G.

The company has completed its divestment of stake in IDS UK. In September 2022, it had entered into definitive
documents to sell its stake (through its wholly-owned subsidiary) in Impact Data Solutions, UK (IDS UK) to
Hexatronic Group AB.

Indian Hume Pipe Co. Ltd: The company has received Letter of Acceptance for the work of Rs194.03cr
(excluding GST) from Maharashtra Jeevan Pradhikaran Division, Buldhana, under Jal Jeevan Mission Project for
Jalgaon. The project is to be completed within 24 months with a trail run for 12 months after completion of
project.

Zen Technologies Ltd: The company has informed that CRISIL has assigned the rating of BBB/Positive (Outlook
revised from 'Stable') in respect of the company's total bank loan facilities of Rs1,510mn.

The Week That Went By:

Relentless selling in the US markets helped the Bears to have an upper hand. Nifty50 started the week on a
tepid note and continued to compound its losses throughout the day. UN urged the US to be non aggressive in
interest rate hike which helped change the market sentiments. As a result, strong recovery was seen in the
American markets and by following the same, robust move was seen in the Indian markets as well where
Nifty50 reclaimed 17,000. On the last day of the week, Index corrected a bit but managed to end the week with
gains.

Nifty50=17314.65 BSE Sensex30=58191.29 Nifty Midcap 100=31406.80 Nifty Smallcap100=9686.10
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NIFTY (WEEKLY)
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MARKET OUTLOOK

As indicated in the previous edition, Index performed as per our anticipation and rallied (RSI bounced from its
mid-range of 50). The Auto sector has made a DOJI pattern at the rising channel support which indicates, soon
the sector will resume its primary uptrend. Pharma sector has given a breakout from the Falling Channel as
well as Inverted Head & Shoulder formation which shows change of trend from negative to positive. Media
and Metal sectors are oscillating in the Symmetrical Triangle Pattern, sharp rally can be seen post the pattern
breakout. Negative divergence has been observed in the FMCG sector; some correction/consolidation move
can be seen going forward. IT sector has given a breakout from the Inverted Head & Shoulder formation.

Volatility is anticipated due to the quarterly results around the corner.
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NIFTY 50 COMPONENTS (WEEKLY PERFORMANCE)
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SECTORAL GAINER
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With gains of 4.75%, Media Sector was the outperformer of the week. Except for PVR (1.80%), rest all the
stocks have ended the week with gains. Nazara (+10.88%) & Zeel (+8.57%) were the top performers. As shown
in the chart, the sector is about to give breakout from the Symmetrical Triangle pattern. Leading indicator, RSI

has already given a breakout and also completed its pullback move which indicates, sector will follow suite.
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FMCG sector was the underperformer by ending the week with a loss of 1.33% the week. Mixed trend was
seen; mainly in the favor of bears. VBL and McDowell were the top gainers while GodrejCP and Dabur were the
major laggards. Bearish Divergence has been observed in the chart which shows some correction/consolidation

move can be seen going forward.
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DISCLAIMERS AND DISCLOSURES-

Progressive Share Brokers Pvt. Ltd. and its affiliates are a full-service, brokerage and financing group. Progressive Share Brokers Pvt. Ltd. (PSBPL) along with its affiliates are participants in
virtually all securities trading markets in India. PSBPL started its operation on the National Stock Exchange (NSE) in 1996. PSBPL is a corporate trading member of Bombay Stock Exchange
Limited (BSE), National Stock Exchange of India Limited (NSE) for its stock broking services and is Depository Participant with Central Depository Services Limited (CDSL) and is a member of
Association of Mutual Funds of India (AMFI) for distribution of financial products.

PSBPL is SEBI registered Research Analyst under SEBI (Research Analysts) Regulations, 2014 with SEBI Registration No. INHO00000859. PSBPL hereby declares that it has not defaulted with any
stock exchange nor its activities were suspended by any stock exchange with whom it is registered in last five years. PSBPL has not been debarred from doing business by any Stock Exchange /
SEBI or any other authorities; nor has its certificate of registration been cancelled by SEBI at any point of time.

PSBPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the
subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views
expressed in this report.

Other disclosures by Progressive Share Brokers Pvt. Ltd. (Research Entity) and its Research Analyst under SEBI (Research Analyst) Regulations, 2014 with reference to the subject company (s)
covered in this report-:

- PSBPL or its associates financial interest in the subject company: NO
- Research Analyst (s) or his/her relative's financial interest in the subject company: NO

- PSBPL or its associates and Research Analyst or his/her relative's does not have any material conflict of interest in the subject company. The research Analyst or research entity (PSBPL) has not
been engaged in market making activity for the subject company.

- PSBPL or its associates actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of Research
Report: NO

- Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication
of Research Report: NO

- PSBPL or its associates may have received any compensation including for brokerage services from the subject company in the past 12 months. PSBPL or its associates may have received
compensation for products or services other than brokerage services from the subject company in the past 12 months. PSBPL or its associates have not received any compensation or other
benefits from the Subject Company or third party in connection with the research report. Subject Company may have been client of PSBPL or its associates during twelve months preceding the
date of distribution of the research report and PSBPL may have co-managed public offering of securities for the subject company in the past twelve months.

- The research analyst has served as officer, director or employee of the subject company: NO

PSBPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our sales people, traders, and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary
trading and investing businesses (if any) may make investment decisions that may be inconsistent with the recommendations expressed herein. In reviewing these materials, you should be
aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not limited to those stated herein. Additionally, other important
information regarding our relationships with the company or companies that are the subject of this material is provided herein. This report is not directed to, or intended for distribution to or
use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution publication, availability or use would be contrary
to law or regulation or which would subject PSBPL or its group companies to any registration or licensing requirement within such jurisdiction. If this document is sent or has reached any
individual in such country, especially, USA, the same may be ignored. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. None of the
material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior express written permission of PSBPL. All
trademarks, service marks and logos used in this report are trademarks or registered trademarks of PSBPL or its Group Companies. The information contained herein is not intended for
publication or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless otherwise
expressly authorized. Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before
investing in Indian Securities Market. In so far as this report includes current or historic information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.

Terms & Conditions:

This report has been prepared by PSBPL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reprod uced in any form, without prior written consent of PSBPL. The report is
based on the facts, figures and information that are considered true, correct, reliable and accurate. The information is obtained from publicly available media or other sources believed to be
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such
information and opinions are subject to change without notice. The report is prepared solely for informational purpose and its at the discretion of the clients to buy or sell or subscribe for
securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. PSBPL will not treat recipients as
customers by virtue of their receiving this report.

Registered Office Address: Compliance Officer:

Progressive Share Brokers Pvt. Ltd, Mr. Shyam Agrawal,

122-124, Laxmi Plaza, Laxmi Indl Estate, Email: compliance@progressiveshares.com,
New Link Rd, Andheri West, Contact No.:022-40777500.

Mumbai—400053, Maharashtra

www.progressiveshares.com | Contact No.:022-40777500.



