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HIGHLIGHTS OF THE WEEK 29 Aug 2022- 02 Sept 2022

DOMESTIC:
e Suzuki Motor to invest Rs18Kcr for setting up EV battery unit, car plant

e Adani says NDTV's attempt to prevent share allotment has no legal sanctity

¢ Major fire at Britannia's Pantnagar plant; no casualties reported

e Axis Bank's stake likely to rise to 20% in 6-9 months: Max Life CEO

e Adani Group's firm plans to build 1,000-MW data centres in 10 years

o After building scale in F&B, Tata Consumer plans to foray into wider FMCG arena: CEO
e Yes Bank leases 44,000 sq. ft. office space in Mumbai’s Goregaon suburb

e Reliance to invest Rs75,000cr in O2C business

e Grasim to invest Rs3,117cr in existing businesses for FY23: Chairman Birla

o L&T Tech Services wins 5-year deal from BMW Group in infotainment domain
e Bharat Petroleum targets net zero, 10 GW of renewable energy by 2040

¢ Reliance aims to double its value in 5 years as it gets future-ready

e Axis bank likely to pay Rs12,325cr to Citibank in Jan-Mar

¢ Fundsmith Emerging Equities sells Thyrocare shares worth Rs36cr

¢ DHFL bank fraud: Court grants interim bail to businessman in Rs34,615cr scam
e GMR arm to divest 30% stake in Indonesian coal mine operator PT GEMS

¢ Sony-Zee merger can hurt competition, scrutiny needed: CCl

o US FDA issues 11 observations each for two sites in Bengaluru: Biocon

e Tata Steel infuses around Rs54cr in TSML

¢ Patanjali to grow oil palm on 38,000 hectares in nine Arunachal districts

e Maruti Suzuki may make potential organizational changes

ECONOMY:
¢ FPIs invest Rs49,250cr in August on strong corporate earnings

e At 13.5% in Q1, GDP grows at fastest pace in a year
¢ Reducing inflation to require sustained period of below-trend growth

INDUSTRY:
o Airlines keep flight cuts, other curbs as industry woes drag on

» Gas Utilities: Cheaper supplies limit risk of a price freeze

e Digital banking units to debut with at least 10 services
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COVERAGE NEWS:

Cipla Ltd: The company has received six observations, with some referencing to the observations made during
the Sept 2019 inspection, for its Goa plant. The USFDA inspected company's Goa plant during August 16-26.
There are no data integrity observations.

b) Cipla (EU) has agreed to acquire an additional 13.10% stake in Cipla (Jiangsu) Pharmaceutical Co. Ltd., a
subsidiary of Cipla EU in China. Post-acquisition, Cipla EU's stake in the subsidiary, will increase to 93.10%.

Aurobindo Pharma Ltd: The USFDA conducted its pre-approval inspection and GMP inspection of Unit at
Raleigh, North Carolina, USA. At the end of the inspection, Aurolife has been issued a 'Form 483" with 1
observation that is procedural in nature and there are no data integrity issues.

b) The company’s subsidiary CuraTeQ Biologics has decided to expand its operations to cater to the future
requirements. The capex is estimated to be around Rs300cr. The facility is likely to be fully operational by FY26.
The company plans to enter into CMO for biologicals for effective utilization of capacities and augmenting the
business prospects in this area as the global biologics contract manufacturing demand is growing at 8-10%.

HFCL Ltd: The company, along with its material subsidiary, HTL Limited has received the Purchase Orders
aggregating to Rs97cr from one of the leading private telecom operators of the country for supply of Optical
Fibre Cables. The time period for execution is by March 2023.

Alembic Pharmaceuticals Ltd: a) The company has received final approval from the USFDA for its ANDA for
Chlorthalidone Tablets USP, 25mg and 50mg. It has an estimated market size of USD37mn for twelve months
ending June, 2022 according to IQVIA.

b) The company has successfully completed the USFDA Remote Regulatory Assessment for its Bioequivalence
facility, Bio-analytical division without any observations. The RRA was conducted from 22-26 August, 2022.

c) The company also informed that the NCLT has sanctioned the Scheme of Arrangement in the nature of
Amalgamation between Aleor Dermaceuticals and Alembic Pharmaceuticals and their respective shareholders.
The scheme will become effective upon filing of the said order with the Registrar of Companies, Gujarat.

d) The company informed that the USFDA has conducted an inspection at Injectable Facility (F-3) located at
Karkhadi from 18-30th August, 2022. The USFDA issued a Form 483 with 2 observations. None of the
observations are related to data integrity. The company is preparing the response to the observations, which
will be submitted to the USFDA within stipulated period.

The Week That Went By:

Roller-coaster ride was seen in the Indian markets as Nifty50 commenced the week on a tepid note by following
weak global cues and continued to trade lower. Robust recovery was seen across the board on the 2™ trading
session in the form of short covering. Weekly expiry day was dominated by the bears. After the quick recovery
in the opening trade, Index reversed to retest its intraday lows; however, minor recovery was seen towards the
end of the session. On the last day of the week, V shape trade was seen. Throughout the week, Realty sector
outperformed while Tech sector continued to witness selling pressure. Major up-move was seen in the chemical
stocks.

Nifty50=17539.45 BSE Sensex30=58803.33  Nifty Midcap 100=31402.30  Nifty Smallcap100=9617.05
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MARKET OUTLOOK

It appears, Nifty50 is forming an Inverted Head & Shoulder formation which is Bullish and on the daily chart,
Index is forming a probable Flag & Pole pattern (in case of pattern breakout the target comes around at
18,700). The FMCG sector has given a strong breakout from its 4-week consolidation which indicates
continuation of the up-move (Colpal, Emami, Tata Consumer). The IT sector is probably in the last leg of the
corrective move (forming Inverted Head & Shoulder). By giving consolidation breakout, Realty sector was the
top gainer of the week and likely to continue the positive momentum going forward (DLF, Oberoi). From our
fundamental coverage universe, some of the stocks look strong (technically) are Antony Waste (AWHCL),
Automobile Corporation Of Goa (ACGL), FDC, Gland Pharma, GMM.
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NIFTY 50 COMPONENTS (WEEKLY PERFORMANCE)
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SECTORAL GAINER
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With gains of 3%, Realty sector outperformed Frontline Index. Barring Sobha (-1.52%), rest all of them have
ended the week with gains. Oberoi (+5.72%) and DLF (+4.09%) were the top gainers. As shown in the chart, the

sector has not only given a breakout from its consolidation but also surpassed its 50WMA (red line) which

indicates presence of the bullish momentum. Some of the components stands close to their breakout levels.
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IT sector extended their underperformance and ended the week with a loss of 3.30%. All the counters have
ended the week in red where Coforge, Infosys and Mphasis corrected the most. It appears the sector is forming
bottoming out pattern i.e. Inverted Head & Shoulder formation.
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DISCLAIMERS AND DISCLOSURES-

Progressive Share Brokers Pvt. Ltd. and its affiliates are a full-service, brokerage and financing group. Progressive Share Brokers Pvt. Ltd. (PSBPL) along with its affiliates are participants in
virtually all securities trading markets in India. PSBPL started its operation on the National Stock Exchange (NSE) in 1996. PSBPL is a corporate trading member of Bombay Stock Exchange
Limited (BSE), National Stock Exchange of India Limited (NSE) for its stock broking services and is Depository Participant with Central Depository Services Limited (CDSL) and is a member of
Association of Mutual Funds of India (AMFI) for distribution of financial products.

PSBPL is SEBI registered Research Analyst under SEBI (Research Analysts) Regulations, 2014 with SEBI Registration No. INHO00000859. PSBPL hereby declares that it has not defaulted with any
stock exchange nor its activities were suspended by any stock exchange with whom it is registered in last five years. PSBPL has not been debarred from doing business by any Stock Exchange /
SEBI or any other authorities; nor has its certificate of registration been cancelled by SEBI at any point of time.

PSBPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the
subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views
expressed in this report.

Other disclosures by Progressive Share Brokers Pvt. Ltd. (Research Entity) and its Research Analyst under SEBI (Research Analyst) Regulations, 2014 with reference to the subject company (s)
covered in this report-:

- PSBPL or its associates financial interest in the subject company: NO
- Research Analyst (s) or his/her relative's financial interest in the subject company: NO

- PSBPL or its associates and Research Analyst or his/her relative's does not have any material conflict of interest in the subject company. The research Analyst or research entity (PSBPL) has not
been engaged in market making activity for the subject company.

- PSBPL or its associates actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of Research
Report: NO

- Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication
of Research Report: NO

- PSBPL or its associates may have received any compensation including for brokerage services from the subject company in the past 12 months. PSBPL or its associates may have received
compensation for products or services other than brokerage services from the subject company in the past 12 months. PSBPL or its associates have not received any compensation or other
benefits from the Subject Company or third party in connection with the research report. Subject Company may have been client of PSBPL or its associates during twelve months preceding the
date of distribution of the research report and PSBPL may have co-managed public offering of securities for the subject company in the past twelve months.

- The research analyst has served as officer, director or employee of the subject company: NO

PSBPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our sales people, traders, and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary
trading and investing businesses (if any) may make investment decisions that may be inconsistent with the recommendations expressed herein. In reviewing these materials, you should be
aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not limited to those stated herein. Additionally, other important
information regarding our relationships with the company or companies that are the subject of this material is provided herein. This report is not directed to, or intended for distribution to or
use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution publication, availability or use would be contrary
to law or regulation or which would subject PSBPL or its group companies to any registration or licensing requirement within such jurisdiction. If this document is sent or has reached any
individual in such country, especially, USA, the same may be ignored. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. None of the
material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior express written permission of PSBPL. All
trademarks, service marks and logos used in this report are trademarks or registered trademarks of PSBPL or its Group Companies. The information contained herein is not intended for
publication or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless otherwise
expressly authorized. Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before
investing in Indian Securities Market. In so far as this report includes current or historic information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.

Terms & Conditions:

This report has been prepared by PSBPL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reprod uced in any form, without prior written consent of PSBPL. The report is
based on the facts, figures and information that are considered true, correct, reliable and accurate. The information is obtained from publicly available media or other sources believed to be
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such
information and opinions are subject to change without notice. The report is prepared solely for informational purpose and its at the discretion of the clients to buy or sell or subscribe for
securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. PSBPL will not treat recipients as
customers by virtue of their receiving this report.

Registered Office Address: Compliance Officer:

Progressive Share Brokers Pvt. Ltd, Mr. Shyam Agrawal,

122-124, Laxmi Plaza, Laxmi Indl Estate, Email: compliance@progressiveshares.com,
New Link Rd, Andheri West, Contact No.:022-40777500.

Mumbai—400053, Maharashtra

www.progressiveshares.com | Contact No.:022-40777500.



