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HIGHLIGHTS OF THE WEEK 28 Aug 2023-01 Sept 2023

DOMESTIC:
e Saint-Gobian India investing Rs8,000cr to meet growth targets

e Vedanta wins arbitration against govt in USD1.1bn cost disallowance case

e Tata Steel plans to scale up usage of hydrogen in steel making process: CEO

e Suzlon bags 201.6 MW wind energy project order from Teq Green Power XI

¢ |OC lines up Rs2.4lakhcr to achieve net-zero emissions target

¢ |HH Healthcare to acquire remaining stake in Ravindranath GE Medical Associates for Rs740cr
e Lupin gets USFDA nod to market generic drug for treatment of lung disease

e JSW Steel may buy up to 40% stake in Canada's Teck Resources' coal unit: Report
o SoftBank likely to sell Zomato shares via block deal: Report

e Motilal Oswal MF acquires 0.6% stake of Jio Financial Services for Rs754cr

o DLF all set to launch 2 luxury housing projects in Gurugram worth Rs15,000cr

e Aurobindo Pharma to pursue ‘comprehensive evaluation’ on sale on injectables biz
e Sun Pharma to acquire Israel based unit Taro

o Tiger Global, DST Global sell 1.8% stake in Zomato for Rs1,412cr

e Indian refiner BPCL to spend USD18.16bn in oil, green energy over 5 years

e HCLTech signs professional services deal with Cloud Software Group

e Engineers India teams up with Australia’s Sunrise CSP group for energy projects
e Dalmia Bharat draws closer to taking over Birla Tyres

e Gokaldas Exports inks deal to buy out Dubai-based garment firm Atraco

o Sterlite Power bags green energy transmission project in Rajasthan

o ONGC in talks with Gentari for joint venture in energy storage

o Sterlite Power clinches second Rajasthan green energy transmission project

e Tata Power arm to set up 4.4 MW solar energy project for ANANG Group

e Vodafone Idea extends part debenture repayment deadline to ATC by one year

e Maruti to invest Rs45,000cr to double capacity by FY31

o JSW may buy Ford’s shut Chennai plant

ECONOMY:

o FPIs invest Rs10,689cr on inflation risks in Aug; pace of investment slow

o FDI equity inflows falls 34% to USD10.94bn in Q1

e India Index raises USD500,000 in seed round

INDUSTRY:
o Cell companies seek flexible terms on capacity under PLI plan

e Realty sector may grow to USD5.8trn by 2047: Report

e Banks park Rs17,203cr with RBI; liquidity pressure seen easing further
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COVERAGE NEWS:

Gland Pharma Ltd: The Office of Medical Device and Radiological Health Operations (OMDRHO), USFDA conducted pre-market
inspection at the company’s Pashamylaram facility at Hyderabad from 23rd-26th August, 2023. The company has received two
observations on Form-483 with respect to ANDA filed for the product to be manufactured in a PEN device at the said facility. There is
no data integrity observation.

Patel Engineering Ltd: The company along with the JV partner has received letter of award for Dibang Multipurpose Project for
construction of civil works for Lot-4 from NHPC Ltd, which was declared as L1 earlier. The company being 50% partner in the JV, PEL’s
share in the project is Rs18,185.6mn.

HFCL Ltd: The fund raising committee of directors of the company has decided to launch qualified institutional placement (QIP)
issue on August 28, for fund raising. The floor price for the issue has been fixed at Rs68.61 per share.

Ajanta Pharma Ltd: The company has received final approval from the USFDA to market Topiramate ER capsules,
25/50/100/200mg. As per the settlement with the innovator, Ajanta can launch Topiramate on February 1, 2026 or earlier under
certain circumstances.

Gufic Biosciences Ltd: (i) The Board meeting is scheduled to be held on 01st Sept 2023, to consider and evaluate the proposal for
raising of funds by issuance of equity shares by way of a preferential allotment or through any other permissible mode as may be
considered appropriate, in one or more tranches, subject to approval of the shareholders in the ensuing AGM. (ii) In continuation with
the earlier update (dated 29th Aug, 2023), the board has approved issuance of 33,33,000 equity shares at a price of Rs300 per share to
M/s Motilal Oswal Financial Services Limited. Post the allotment, Motilal would hold 3.32%.

Zen Technologies Ltd: The company has secured new orders worth Rs722.9mn from Ministry of Defence, Government of India.

HBL Power Systems Ltd: The company has implemented Train Management System (TMS) in Sealdah Division of eastern railway.
The TMS control room installed by HBL covers 30 railway stations.

The Week That Went By:

Indian bourses commenced the week on a steady note by taking the support of 19,250 and remained in a well-defined range. In
mid-week, the Index tried to breach its stiff resistance of 20&50DMA but failed to sustain at the higher levels and erased all its gains.
The monthly expiry day was dominated by the bears and the Index kept on compounding its losses throughout the day. A strong
comeback was seen by the bulls on the first day of September when the Index moved northwards in the presence of a
follow-through buying. With weekly gains of 169.50 points, Nifty50 ended at 19,435.30. Among the sectors. Realty and Metal were the
top performers followed by the Auto while FMCG was the laggard. Mid and Smallcap indices extended their outperformance by
ending the week with gains of 2.53% and 4.36% respectively.

Nifty50=19,435.30 BSE Sensex30=65,387.16 Nifty Midcap 100=39,445.60 Nifty Smallcap100=12,386.45
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MARKET OUTLOOK

As indicated in the previous weekly note, Nifty50 reversed from the strong support zone of 19,200-19,250 and formed a bullish
candlestick pattern to give a Bullish Flag breakout with a hidden bullish divergence in RSI. BankNifty has also reversed but it lacks
momentum; a firm close above 45,000 is a must to resume its uptrend. The Auto and Metal sectors have given a much-awaited Bullish
Flag and Pole formation breakout which suggests a continuation of an uptrend (Maruti: Cup and Handle Breakout, TVS
Motors- Consolidation Breakout/ NMDC: Inverted Head & Shoulder breakout). From the Energy segment, couple of stocks look
strong; NTPC: Pennant and Pole Formation breakout, Tata Power: Pennant and Pole as well as Rounding Bottom Formation breakout
9-month consolidation in the IT sector comes to an end with an Inverted Head and shoulder Formation breakout which is a reversal
pattern; one can buy in small lots. With gains of 5.76%, the Realty sector regained its lost momentum and is all set to give a major

breakout, one should keep an eye on the sector.
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NIFTY 50 COMPONENTS (WEEKLY PERFORMANCE)
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The Realty sector ended the week with gains of 5.76% and outperformed the Benchmark Index. All the components ended the week
with gains where IB Real (+14.32%) and Prestige (+14.09%) were the top gainers followed by Mahindra Life (+7.33%) and DLF
(+6.14%). As shown in the chart, the sector is set to give a major breakout and post the same can expect a sharp rally in the sector.

SECTORAL LOSER

0:51594 15 H:5165065 L:50813.00 C:51240.50 UC:266.30
55.00K

52.50K
47 S0K
45.00K
42 S0K
S0.00K
37 S0K
35.00K

.T*+Il..-+ Tu "

32.60K
T
Yo

RSI[14,01:58.72

20.00K

27 S0K

85.00

N
W N—

Oct Jan Apr
T 2023

70.00

,_/"_-\_AW
Oct Jan Apr

Jul
2022

Oct
2020

Jul
2

Jan Apr

27 Aug2023

With a marginal loss of 0.52%, the FMCG sector underperformed. A mixed activity was seen where Emami (+4.89%) and VBL (+4.53%)
were the top gainers while Godrej Consumer (2.07%) and HUL (1.96%) were the major laggards. As depicted in the chart, the sector is
in the rising channel with the higher top and higher bottom formation, and as per the pattern, the sector is likely to correct to the
tune of 2% before reversing from the lower end of the rising channel.
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DISCLAIMERS AND DISCLOSURES-

Progressive Share Brokers Pvt. Ltd. and its affiliates are a full-service, brokerage and financing group. Progressive Share Brokers Pvt. Ltd. (PSBPL) along with its affiliates are participants in
virtually all securities trading markets in India. PSBPL started its operation on the National Stock Exchange (NSE) in 1996. PSBPL is a corporate trading member of Bombay Stock Exchange
Limited (BSE), National Stock Exchange of India Limited (NSE) for its stock broking services and is Depository Participant with Central Depository Services Limited (CDSL) and is a member of
Association of Mutual Funds of India (AMFI) for distribution of financial products.

PSBPL is SEBI registered Research Analyst under SEBI (Research Analysts) Regulations, 2014 with SEBI Registration No. INHO00000859. PSBPL hereby declares that it has not defaulted with any
stock exchange nor its activities were suspended by any stock exchange with whom it is registered in last five years. PSBPL has not been debarred from doing business by any Stock Exchange /
SEBI or any other authorities; nor has its certificate of registration been cancelled by SEBI at any point of time.

PSBPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about
the subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views
expressed in this report.

Other disclosures by Progressive Share Brokers Pvt. Ltd. (Research Entity) and its Research Analyst under SEBI (Research Analyst) Regulations, 2014 with reference to the subject company (s)
covered in this report-:

- PSBPL or its associates financial interest in the subject company: NO
- Research Analyst (s) or his/her relative's financial interest in the subject company: NO

- PSBPL or its associates and Research Analyst or his/her relative's does not have any material conflict of interest in the subject company. The research Analyst or research entity (PSBPL) has not
been engaged in market making activity for the subject company.

- PSBPL or its associates actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of Research
Report: NO

- Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication
of Research Report: NO

- PSBPL or its associates may have received any compensation including for brokerage services from the subject company in the past 12 months. PSBPL or its associates may have received
compensation for products or services other than brokerage services from the subject company in the past 12 months. PSBPL or its associates have not received any compensation or other
benefits from the Subject Company or third party in connection with the research report. Subject Company may have been client of PSBPL or its associates during twelve months preceding the
date of distribution of the research report and PSBPL may have co-managed public offering of securities for the subject company in the past twelve months.

- The research analyst has served as officer, director or employee of the subject company: NO
- Registration granted by SEBI and certification from NISM is in no way guarantee performance of the intermediary or provide any assurance of returns to investors

PSBPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our sales people, traders, and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary
trading and investing businesses (if any) may make investment decisions that may be inconsistent with the recommendations expressed herein. In reviewing these materials, you should be
aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not limited to those stated herein. Additionally, other important
information regarding our relationships with the company or companies that are the subject of this material is provided herein. This report is not directed to, or intended for distribution to or
use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution publication, availability or use would be contrary
to law or regulation or which would subject PSBPL or its group companies to any registration or licensing requirement within such jurisdiction. If this document is sent or has reached any
individual in such country, especially, USA, the same may be ignored. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. None of the
material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior express written permission of PSBPL. All
trademarks, service marks and logos used in this report are trademarks or registered trademarks of PSBPL or its Group Companies. The information contained herein is not intended for
publication or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless otherwise
expressly authorized. Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before
investing in Indian Securities Market. In so far as this report includes current or historic information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.

Terms & Conditions:

This report has been prepared by PSBPL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of PSBPL. The report
is based on the facts, figures and information that are considered true, correct, reliable and accurate. The information is obtained from publicly available media or other sources believed to be
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All
such information and opinions are subject to change without notice. The report is prepared solely for informational purpose and its at discretion of the clients to buy or sell or subscribe for
securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. PSBPL will not
treat recipients as customers by virtue of their receiving this report.

Registered Office Address: Compliance Officer:

Progressive Share Brokers Pvt. Ltd, Ms. Neha Oza,

122-124, Laxmi Plaza, Laxmi Indl Estate, Email: compliance@progressiveshares.com,
New Link Rd, Andheri West, Contact No.:022-40777500.
Mumbai—400053, Maharashtra Grievance Officer:
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