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Key News for the Month 

Company 

 USFDA issues 11 observations each for two sites in Bengaluru: Biocon 

 Aurobindo Pharma's arm to invest around Rs300cr for capacity expansion 

 GSK's pharma brands doing well: India MD 

 Cipla, JB Chemicals, Torrent lead Rs 4,500-crore race for Medley Pharma 

 Lupin and DKSH sign an exclusive licensing and supply agreement to market five biosimilar candidates in the Philippines 

 Zydus announces positive Phase 2 Proof-of-Concept of NLRP3 inhibitor, ZYIL1 in patients with Cryopyrin Associated Periodic 

Syndrome (CAPS) 

 Dr. Reddy's Laboratories announces the launch of lenalidomide capsules in the US with two of six strengths eligible for            

first-to-market, 180- day exclusivity 

 Dr. Reddy's launches generic Revlimid in US market 

 Lupin launches generic Suprep Bowel Prep Kit in the US  

 IOL to diversify its API and specialty chemicals portfolios to boost sales 

 Zydus in-licenses a critical drug for CKD patients from Pharmacosmos A/S of Denmark 

 Bharat Biotech seeks DCGI nod for phase-3 study of intranasal Covid vaccine in 5-18 age group 

 Ajanta Pharma’s Dahej facility received Form 483 with 2 procedural observations 

 Alkem Laboratories gets Form 483 approval from USFDA 

 Glenmark bets on respiratory drug, licensing deals to improve business 

 Natco gets CTPR launch approval from Delhi High Court 

 Glenmark Pharma’s Baddi facility receives OAI from the USFDA 

 Cipla received an EIR for its Indore plant 

 Bausch Health, Glenmark announce approval of Ryaltris in Canada 

 Hester Biosciences meets demand for Goat Pox vaccine in India 

 Torrent Pharma to acquire Sequoia-backed Curatio Health for Rs2,000cr 

 USFDA issues warning letter to Lupin's Tarapur unit 

 DCGI allows Serum Institute to export malaria vaccine to UK 

Industry 
 Indian pharma market grew 12.1% in August, AWACS report 

 Several antibiotics, other drugs may get cheaper 

 Indian pharma seeks greater access to USD58bn South American markets 

 Pharma industry staring at 30-40bps hit on updated NLEM 

Global 
 FDA grants Breakthrough Therapy Designation to Pfizer's Group B Streptococcus vaccine candidate 

 Novartis announces tislelizumab efficacy results from phase 3 trial 

 WHO grants prequalification to GSK's Mosquirix - the first and only approved malaria vaccine 

 Pfizer to supply global fund up to 6 million Paxlovid treatment courses for low-and-middle-income countries 
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Final ANDA Approvals 

Company API Strengths Indications Brand (Company) Mkt Size 

Zydus 
Lifesciences 

Cariprazine Capsule 1.5/3/4.5/6mg 

Indicated for the treatment 
of schizophrenia and acute 
treatment of manic or mixed 
episodes associated with 
bipolar I disorder 

VRAYLAR (Allergan) 
USD2.39bn 
(annual sales 
July 2022) 

Lupin 
Diclofenac Sodium 
Topical Solution 

2% w/w 
Used to treat pain in the 
knees caused by                  
osteoarthritis 

Pennsaid (Horizon             
Pharma Ireland DAC) 

USD484mn 
(annual sales 
June 2022) 

Source: Media Reports and Company Press Releases 

Tentative ANDA Approvals 

Company API Strengths Indications Brand (Company) Mkt Size 

Zydus             
Lifesciences 

Sugammadex 
Injection 

200mg/2mL (100mg/
mL) and 500mg/5mL 
(100mg/mL),           
Single-Dose Vial 

Reversal of neuromuscular 
blockade 

Bridion (Merck Sharp & 
Dohme Corp) 

USD772mn 

Shilpa              
Medicare 

Tenofovir 
Alafenamide 
Tablets 

25mg 
Treatment of chronic                     
hepatitis B virus 

Vemlidy tablets, (Gilead 
Sciences Inc.) 

USD498.14mn 

Source: Media Reports and Company Press Releases 
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BSE Health Care  Index Price Performance 

Companies  Price 
Change  

1 M 6 M 12 M 

Laurus Labs Ltd 513 -11.4% -14.3% -16.9% 

Lincoln Pharmaceuticals Ltd 285 -1.2% -9.1% -30.9% 

Lupin Ltd 680 1.6% -9.3% -28.5% 

Marksans Pharma Ltd 47 -10.8% 0.4% -32.5% 

Max Healthcare Institute Ltd 410 6.6% 13.5% 13.9% 

Medicamen Biotech Ltd 1026 -12.6% 59.0% 76.6% 

Metropolis Healthcare Ltd 1560 8.7% -23.7% -42.2% 

Morepen Laboratories Ltd 24 -30.6% -36.6% -57.8% 

Natco Pharma Ltd 606 -1.6% -21.4% -32.0% 

Nectar Lifesciences Ltd 21 -8.3% -14.5% -28.7% 

Neuland Laboratories Ltd 1363 7.4% 35.4% -12.2% 

NGL Fine-Chem Ltd 1481 -7.0% -21.6% -47.0% 

Narayana Hrudayalaya Ltd 720 2.7% -1.0% 43.4% 

Novartis India Ltd 680 -6.9% 14.2% -16.8% 

Nureca Ltd 899 -10.0% -35.2% -44.2% 

Panacea Biotec Ltd 131 -4.1% -15.6% -54.0% 

Pfizer Ltd (India) 4262 1.9% -2.6% -23.6% 

Procter & Gamble Health Ltd 4090 -2.8% 1.9% -24.5% 

Poly Medicure Ltd 865 1.5% -6.0% -6.7% 

RPG Life Sciences Ltd 808 11.5% 44.1% 17.7% 

Sanofi India Ltd 5788 -6.5% -22.8% -25.8% 

Sastasundar Ventures Ltd 315 -9.9% -10.7% 9.3% 

Sequent Scientific Ltd 103 -8.9% -24.5% -52.9% 

Shalby Ltd 130 2.6% 9.1% -25.9% 

Shilpa Medicare Ltd 386 -1.8% -4.4% -30.6% 

Sigachi Industries Ltd 269 -7.7% -8.8% - 

SMS Pharmaceuticals Ltd 88 8.2% -9.0% -43.5% 

Solara Active Pharma Sciences Ltd 417 -7.7% -39.7% -74.0% 

SPARC Ltd 220 -4.5% -26.7% -25.7% 

Strides Pharma Science Ltd 333 0.5% -6.6% -43.5% 

Sun Pharmaceutical Industries Ltd 949 6.2% 3.1% 16.0% 

Supriya Lifescience Ltd 302 -14.8% -39.4% - 

Suven Life Sciences Ltd 71 -2.8% -14.3% -24.0% 

Suven Pharmaceuticals Ltd 454 -7.3% -25.1% -15.0% 

Snycom Formulations (India) Ltd 8 -6.8% -25.2% 15.7% 

Syngene International Ltd 561 -6.6% -6.3% -6.4% 

Take Solutions Ltd 24 -6.4% -16.3% -52.5% 

Tarsons Products Ltd 810 5.4% 19.8% - 

Thyrocare Technologies Ltd 700 13.0% 87.3% -40.0% 

Torrent Pharmaceuticals Ltd 1559 0.4% 10.5% 1.3% 

TTK Healthcare Ltd 940 9.3% 14.7% 39.3% 

Unichem Laboratories Ltd 388 26.5% 50.8% 43.0% 

Venus Remedies Ltd 206 -5.6% -21.5% -54.3% 

Vijaya Diagnostic Centre Ltd 462 29.7% 5.0% - 

Vimta Labs Ltd 340 -9.2% 4.6% 21.3% 

Windlas Biotech Ltd 235 4.9% 9.7% -35.1% 

Wockhardt Ltd 244 1.2% -11.4% -46.4% 

Zydus Lifesciences Ltd 387 2.3% 8.7% -29.9% 

BSE Health Care  Index Price Performance 

Companies  Price 
Change  

1 M 6 M 12 M 

Aarti Drugs Ltd 468 8.4% 10.3% -23.0% 

Abbott India Ltd 19122 2.0% 10.8% -6.9% 

Ajanta Pharma Ltd 1260 -8.0% 2.1% -17.2% 

Albert David Ltd 576 5.9% 6.4% -3.7% 

Alembic Ltd 67 -8.4% -9.2% -41.5% 

Alkem Laboratories Ltd 3280 10.2% -10.8% -17.6% 

Ami Organics Ltd 913 -7.9% -6.4% -28.6% 

Anuh Pharma Ltd 91 -0.3% 5.4% -20.8% 

Alembic Pharmaceuticals Ltd 604 -6.8% -19.8% -23.4% 

Apollo Hospitals Enterprise Ltd 4383 1.5% -4.8% -2.3% 

Aster DM Healthcare Ltd 253 14.4% 29.0% 18.1% 

AstraZeneca Pharma India 3108 1.3% 20.0% 0.6% 

Aurobindo Pharma Ltd 511 -6.4% -24.4% -29.7% 

Bajaj Healthcare Ltd 354 -1.3% 2.0% -19.7% 

Biocon Ltd 291 -6.1% -14.8% -19.8% 

Bliss GVS Pharma Ltd 76 -1.9% 8.9% -30.5% 

Caplin Point Laboratories Ltd 745 -4.2% 8.46% -15.8% 

Cipla Ltd/India 1115 7.3% 8.1% 13.3% 

Dishman Carbogen Amics Ltd 97 -17.4% -48.9% -51.4% 

Divi's Laboratories Ltd 3685 1.6% -18.8% -23.2% 

Dr. Reddy's Laboratories Ltd 4334 2.1% -0.4% -11.3% 

Eris Lifesciences Ltd 703 2.0% 2.2% -7.6% 

FDC Ltd 264 0.4% 2.4% -24.3% 

Fermenta Biotech Ltd 207 14.9% -0.1% -23.4% 

Fortis Healthcare Ltd 264 -10.3% -5.9% 0.2% 

Gland Pharma Ltd 2095 -11.0% -35.2% -43.8% 

GSK Pharmaceuticals Ltd 1424 -2.4% -13.6% -3.8% 

Glenmark Pharmaceuticals Ltd 389 4.7% -13.6% -23.9% 

Glenmark Lifesciences Ltd 385 -12.4% -19.1% -43.3% 

Granules India Ltd 345 12.8% 11.4% 7.8% 

Gufic Biosciences Ltd 217 2.6% -13.1% 11.9% 

Gujarat Themis Biosyn Ltd 634 22.3% 48.7% 3.1% 

HealthCare Global Enterprises Ltd 287 4.9% 5.8% 16.3% 

Hester Biosciences Ltd 2020 -4.5% -23.2% -18.8% 

Hikal Ltd 336 -2.0% -16.8% -44.3% 

Indoco Remedies Ltd 327 -9.0% -14.0% -27.1% 

Indraprastha Medical Corp. Ltd 63 -9.4% 6.6% -19.6% 

IND-Swift Laboratories Ltd 56 -7.0% -9.3% -13.5% 

IOL Chemicals and Pharma Ltd 350 -3.2% -3.8% -41.1% 

IPCA Laboratories Ltd 916 1.1% -14.9% -24.0% 

J.B.Chemicals & Pharmaceuticals Ltd 1917 8.1% 22.3% 2.8% 

Jubilant Life Sciences Ltd 336 -4.3% -15.9% -46.2% 

KIMS Ltd 1507 25.4% 7.7% 23.6% 

Kopran Ltd 158 -15.0% -44.0% -21.0% 

Kovai Medical Center & Hospital Ltd 1512 1.4% -6.2% -10.6% 

Krsnaa Diagnostics Ltd 500 4.0% 0.1% -35.1% 

Lal PathLabs Ltd 2521 -1.8% -3.8% -31.5% 

Lasa Supergenerics Ltd 37 4.9% -9.1% -51.7% 
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NIFTY PHARMA COMPANIES 

Company 
Price 
(Rs) 

Mcap 
(Rs mn)  

Change 

1 M 6 M 12 M 

Abbott India Ltd 19122 406319 2.0% 10.8% -6.9% 

Alkem Laboratories Ltd 3280 392143 10.2% -10.8% -17.6% 

Alembic Pharmaceuticals Ltd 604 118783 -6.8% -19.8% -23.4% 

Aurobindo Pharma Ltd 511 299122 -6.4% -24.4% -29.7% 

Biocon Ltd 291 349195 -6.1% -14.8% -19.8% 

Cipla Ltd 1115 894590 7.3% 8.1% 13.3% 

Divi's Laboratories Ltd 3685 978119 1.6% -18.8% -23.2% 

Dr. Reddy's Laboratories Ltd 4334 646564 2.1% -0.4% -11.3% 

Gland Pharma Ltd 2095 345004 -11.0% -35.2% -43.8% 

Glenmark Pharmaceuticals Ltd 389 109651 4.7% -13.6% -23.9% 

Granules India Ltd 345 85624 12.8% 11.4% 7.8% 

Ipca Laboratories Ltd 916 232266 1.1% -14.9% -24.0% 

Laurus Labs Ltd 513 275397 -11.4% -14.3% -16.9% 

Lupin Ltd 680 308962 1.6% -9.3% -28.5% 

Natco Pharma Ltd 606 110584 -1.6% -21.4% -32.0% 

Pfizer Ltd 4262 194954 1.9% -2.6% -23.6% 

Strides Pharma Science Ltd 333 29878 0.5% -6.6% -43.5% 

Sun Pharmaceutical Industries Ltd 949 2276969 6.2% 3.1% 16.0% 

Torrent Pharmaceuticals Ltd 1559 527518 0.4% 10.5% 1.3% 

Zydus Lifesciences Ltd 387 395881 2.3% 8.7% -29.9% 
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