
Market Snapshot: 

Markets remained in the grip of Bears as the Index quickly erased all its morning gains to trade lower. Range 

Bound activity was seen in the Index but hammering remained in the Mid and Smallcap counters which then 

resulted in an extremely weak market breadth. With a loss of 34 points, Nifty50 ended the session at 16951.70. 

Except for BankNifty, rest all the sectors ended the day in red; Media and Realty were the major laggards. 

HOW THE DAY TRENDED 

INDICES 

Index Close Points  % Chg 

Sensex 57613.72 (40.14) (0.07) 

Nifty 16951.70 (34.00) (0.20) 

Nifty Midcap 100 29324.75 (101.85) (0.35) 

Nifty  Small Cap 100 8701.40 (80.25) (0.91) 

      NIFTY TOP GAINERS / LOSERS 

Gainers CMP (Rs) Losers CMP (Rs) %chg % Chg 

INDUSIND BANK 1036.15 ADANI ENT 1600.85 2.30 (7.09) 

UPL 714.65 ADANI PORTS 593.40 2.00 (5.67) 

DR REDDY 4526.80 TECH MAHINDRA 1070.30 0.92 (2.96) 

POWER GRID 222.10 HERO MOTOCORP 2249.50 0.91 (2.56) 

SECTORAL GAINERS / LOSERS 

Sectors Close Points % Chg 

NIFTY BANK 39567.90 136.60 0.35 

NIFTY AUTO 11917.95 (117.15) (0.97) 

NIFTY REALTY 372.00 (4.55) (1.21) 

NIFTY MEDIA 1649.10 (28.25) (1.68) 

INDICES LEVELS FOR March 29, 2023 

Bank Nifty (future) 

Resistance 39,960 

Support 39,400 

                                                          PROGRESSIVE’S  EVENING  STROLL DATE: 28 March, 2023 

 Nifty (future) 

Resistance 17,120 

Support 16,930 



                                                          PROGRESSIVE’S  EVENING  STROLL DATE: 28 March, 2023 

KEY TAKEAWAYS OF THE DAY 

Source: Media Reports 

 PNC Infratech has been declared L1 bidder in a Ministry of Road Transport & Highways project:  

The company has been declared as L1 (lowest) bidder for a highway project under the Ministry of Road 

Transport & Highways (MORT&H) in Uttar Pradesh on a Hybrid Annuity Mode (Package-III), for a bid project 

cost of Rs819.0cr. Project is to be completed in 24 months and operated for 15 years, post construction. 

 Aditya Birla Capital to sell entire stake in ABIBL:  

The company has received board approval for sale of its entire 25.65 lakh shares or 50.002% stake in Aditya 

Birla Insurance Brokers, to Edme Services. Edme Services is part of the Samara Capital Group and an affiliate 

of Samara Alternate Investment Fund. The transaction is expected to be completed within 120 to 180 days 

from the execution of the SPA. 

 Phoenix Mills arm, CPP Investment completes 2nd tranche of investment in Plutocrat Commercial 

Real Estate worth Rs160cr: 

Phoenix Mills arm, Canada Pension Plan Investment (CPP Investment) completes 2nd tranche of investment 

in Plutocrat Commercial Real Estate (PCREPL) worth Rs160cr. By subscribing to 5,195 equity shares with a 

face value of Rs10 each and by the secondary acquisition of 260 equity shares of PCREPL from the company 

for a consideration of Rs37,50,00,000/-, CPP Investment had completed its first tranche of investment of 

Rs787cr in PCREPL in November 2021.  CPP Investment has, on March 27, 2023, completed its second 

tranche of investment in PCREPL on private placement basis by subscribing to 1,109 equity shares having 

face value of Rs10/- aggregating to Rs160cr. As a result of the aforesaid investment by CPP Investment and 

allotment of equity shares by PCREPL, the Company and CPP Investment hold 59.74% and 40.26%                        

respectively, of the paid up equity share capital in PCREPL. 

 Dilip Buildcon declared lowest bidder for highway project worth Rs780cr: 

The company has been declared as L-1 bidder for new HAM project 'Bengaluru - Vijayawada under                   

Bharatmala Pariyojana Phase-I (Package -7) in Andhra Pradesh. The project is worth Rs780.12cr and the 

tender is floated by the National Highways Authority of India. Project is to be constructed in 24 months and 

operated for 15 years, from commencement of operations date. 

 HDFC board clears raising Rs57,000cr through non-convertible debentures:  

The board has cleared issuance of unsecured, redeemable, non-convertible debentures under a Shelf       

Placement Memorandum, aggregating Rs57,000cr in various tranches, on a private placement basis. The 

decision was taken since the outstanding borrowings of HDFC as on date is approximately Rs5.70lakhcrore 

and it would need to borrow further for its business purposes till the effective date of merger. It is expected 

that the parent HDFC Ltd would merge into subsidiary HDFC Bank by the third quarter of the next financial 

year. 
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