
Market Snapshot: 

Indian equities started the day on a flat note and throughout the session, the Index remained rangebound to 

settle at 19,664.70 with a loss of 9.85 points. Among the sectors, FMCG was the top performer followed by Auto 

and Metal; on the flip side, Media, PSU Bank, and IT were the laggards. 

HOW THE DAY TRENDED 

INDICES 

Index Close Points  % Chg 

Sensex 65945.47 (78.22) (0.12) 

Nifty50 19664.70 (9.85) (0.05) 

Nifty Midcap 100 40338.85 (66.85) (0.17) 

Nifty  Small Cap 100 12552.15 70.60 0.57 

      NIFTY TOP GAINERS / LOSERS 

Gainers CMP (Rs) Losers CMP (Rs) %chg % Chg 

EICHER MOTORS 3472.15 INDUSIND BANK 1423.05 2.52 (1.37) 

HERO MOTOCORP 3034.35 CIPLA 1163.65 2.01 (1.33) 

NESTLE IND 23005.55 TECH MAHINDRA 1282.30 1.62 (1.32) 

BAJAJ AUTO 5069.20 KOTAK BANK 1764.10 1.27 (1.14) 

SECTORAL GAINERS / LOSERS 

Sectors Close Points % Chg 

NIFTY FMCG 51912.85 270.40 0.52 

NIFTY AUTO 16278.25 56.70 0.35 

NIFTY PSU BANK 5190.00 (33.30) (0.64) 

NIFTY MEDIA 2255.65 (19.65) (0.86) 

INDICES LEVELS FOR September 27, 2023 

Bank Nifty (future) 

Resistance 45,040 

Support 44,420 

                                                          PROGRESSIVE’S  EVENING  STROLL DATE: 26 September, 2023 

 Nifty (future) 

Resistance 19,820 

Support 19,560 



                                                          PROGRESSIVE’S  EVENING  STROLL DATE: 26 September, 2023 

KEY TAKEAWAYS OF THE DAY 

Source: Media Reports 

 Strides Pharma to spin off contract manufacturing unit into Stelis Biopharma:  

The board of Strides Pharma has approved spinning off oral soft gelatin contract manufacturing business 

into Stelis Biopharma. The company intends to build a one-of-a-kind specialty pharmaceutical contract           

development and manufacturing powerhouse with capabilities in biologics, oral soft gels, complex                   

injectables, sterile injectables, and other complex drug delivery systems. The new entity will be called 

OneSource. Shareholders will get one share of OneSource (Stelis Biopharma) with a FV of Re 1 apiece for 

every two shares of FV Rs 10 each held in Strides Pharma. There is no cash consideration involved.           

Post-demerger, the promoter is expected to hold 39% in Stelis Biopharma, while 61% will be owned by the 

public. The demerger is expected to be completed by April 1, 2024, and is subject to necessary regulatory 

approvals. 

 IHCL infused USD11.5mn as equity in its wholly owned subsidiary:  

The Indian Hotels Company has infused USD11.5mn as equity in its wholly owned subsidiary in Netherlands 

i.e. IHOCO BV. The investment amount will be used by IHOCO BV to further make investment in its                  

subsidiary viz. United Overseas Holding Inc. in USA to repay its debt & for other operational purposes.              

Presently, the company holds 100% paid-up share capital of IHOCO and proposes to acquire 1,116,505            

equity shares of IHOCO, representing 3% of the paid-up equity share capital of IHOCO. 

 Vishnu Prakash received letter of award worth Rs634.41cr: 

Vishnu Prakash R Punglia has received letter of award (Rs634.41cr) from Madhya Pradesh Jal Nigam, Govt. 

of Madhya Pradesh undertaking for engineering, procurement, construction, testing, commissioning, trial 

run and operation & maintenance for 10 years of Chillar Dam Multi-Village Drinking Water Supply Scheme, 

District Shajapur in single package on a turnkey job basis. 

 Tata Steel rating raised to investment grade by Moody's: 

Tata Steel’s strong credit profile due to its solid market position in India has made Moody's raise the                 

company's long-term rating to Baa3 from Ba1. Moody’s revised Tata Steel's outlook to 'stable' as it expects 

an improvement in the company's profits and debt reduction efforts. Moody's sees Tata Steel benefitting 

from its USD2.3bn liquidity as of June 30 and the USD2.25bn in undrawn term loans and working capital 

credit lines in India and Europe. These liquidity sources, along with cash flow from operations, will be               

sufficient to fund the company's capital spending, working capital needs, scheduled debt maturities, and 

dividend payments till September 2024. 
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