
Market Snapshot: 

In the opening trade, Index headed towards the south and made a bottom around 16,840 but due 

to the oversold condition, a sharp recovery was seen across the board and Nifty50 ended the                 

session at 17,277.95 with gains of 128.85 points. On a sectoral front, PSU Banks and Auto were 

the top performers while IT was the sole laggard. With gains of almost 1%, Mid and Small-cap      

indices outperformed Frontline Index. 

HOW THE DAY TRENDED 

INDICES 

Index Close Points  % Chg 

Sensex 57858.15 366.64 0.64 

Nifty 17277.95 128.85 0.75 

Nifty Midcap 100 29676.90 293.90 1.00 

Nifty  Small Cap 100 10969.05 98.15 0.90 

MARKET ACTION 

A/D BSE NSE 

Advances 1978 1330 

Declines 1367 728 

Unchanged 89 40 

A/D  TREND BULL BULL 

NIFTY TOP GAINERS / LOSERS 

Gainers %chg Losers % Chg 

MARUTI 6.83 WIPRO (1.75) 

AXIS BANK 6.52 BAJAJ FINSERV (1.13) 

SBIN 4.15 TITAN (1.10) 

INDUSIND BANK 3.88 INFY (0.84) 

SECTORAL GAINERS / LOSERS 

Sectors Close Points % Chg 

NIFTY PSU BANK 2767.10 112.50 4.24 

NIFTY AUTO 11522.75 261.55 2.32 

NIFTY MEDIA 2172.75 46.70 2.20 

NIFTY IT 34707.45 (114.15) (0.33) 

INDICES LEVELS FOR January 27, 2022 

Nifty (future) 

Resistance 17,500 

Support 17,170 

Bank Nifty (future) 

Resistance 38,300 

Support 37,280 
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KEY TAKEAWAYS OF THE DAY 

Source: Media Reports 

 Swiggy becomes decacorn, valuation crosses USD10.7bn in new funding round: 

Swiggy has raised USD700mn in Invesco-led new funding which has made the outfit a decacorn, almost 

doubling its valuation to USD10.7bn. Swiggy’s latest valuation is almost double that of Zomato before the 

latter went for its initial public offering. Zomato was valued at USD5.4bn before its IPO. The round saw             

participation from a host of investors such as Baron Capital Group, Sumeru Venture, IIFL AMC Late Stage 

Tech Fund, Kotak, Axis Growth Avenues AIF- I, Sixteenth Street Capital, Ghisallo, Smile Group, and Segantii 

Capital. 

 Linde India got approval for setting-up of 264TPD Merchant Air Separation Unit: 

Linde India has approved a capex proposal for setting up of a 264TDP merchant Air Separation Unit in New 

Industrial Park, Hero Hitech Cycle Valley near Ludhiana in Punjab to secure growth in the gases business in 

Northern markets and deliver cost savings. The Board has approved a total capex of Rs1,521mn towards the 

construction of the air separation plant, which is expected to be on stream by December 2023. This capex 

will be financed by the company’s own sources/internal accruals. 

 Tube Investments to buy 70% stake in e-tractor co Cellestial for Rs161cr: 

Tube Investments of India has decided to come up with a 100% subsidiary to focus on clean mobility and is 

planning to infuse around Rs350cr into the newly-formed arm through a combination of equity, preference 

and debt instruments. The new subsidiary will also acquire a 70% stake in Cellestial E-Mobility. The                 

Cellestial stakes are valued at around Rs161cr and will be acquired through a combination of primary and 

secondary purchases of shares. 

 Hero Fincorp to raise Rs2,000cr for growth: 

Hero Fincorp could raise Rs2,000cr equity funding from existing and new investors to create a capital buffer 

for its business. Hero Motocorp and members of the Munjal family through their investment companies 

could bring in Rs1,100-1,200cr of equity funding with new investors bringing in the remaining amount. Hero 

Fincorp has initiated a valuation exercise before the equity funding round will be finalised. The final                

contributions of the existing and new investors could change based on the valuation report. 

 IndiaMART to invest Rs61.55cr in Simply Vyapar Apps: 

IndiaMART announced its participation in the Series B investment round of Simply Vyapar Apps Private             

Limited worth Rs217.6cr. As part of the transaction, IndiaMART has acquired shares for an aggregate                    

investment of Rs61.55cr via primary and secondary share purchases and will hold 27% in Vyapar on a fully 

diluted basis. Vyapar’s valuation post this round will stand at around Rs883cr. The investment round was 

led by WestBridge Capital and existing investor India Quotient participated too. 
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DISCLAIMERS AND DISCLOSURES: 
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(PSBPL) has not been engaged in market making activity for the subject company.  
 
· PSBPL or its associates actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of 
Research Report: NO 
 
· Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date 
of publication of Research Report: NO 
 
· PSBPL or its associates may have received any compensation including for brokerage services from the subject company in the past 12 months. PSBPL or its associates may have 
received compensation for products or services other than brokerage services from the subject company in the past 12 months. PSBPL or its associates have not received any 
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