
Market Snapshot: 

Bears tightened their grip and were seen in action while dragging the Index lower to violate the important 

support level of 17,600. Strong up-move in the Auto stocks helped the Index to recover but higher levels 

did not last long as another round of selling was observed in the last hour of trade followed by a quick            

recovery and Nifty50 ended the session at 17,617.15 with a loss of 139.85 points. Except for FMCG, all  

other sectors have ended the day with a loss where Media, PSU Banking, and Realty corrected the most. 

Mid and Small-cap indices compounded their losses and underperformed the Frontline Index. 

HOW THE DAY TRENDED 

INDICES 

Index Close Points  % Chg 

Sensex 59037.18 (427.44) (0.72) 

Nifty 17617.15 (139.85) (0.79) 

Nifty Midcap 100 30563.60 (748.45) (2.39) 

Nifty  Small Cap 100 11416.95 (266.70) (2.28) 

MARKET ACTION 

A/D BSE NSE 

Advances 1016 483 

Declines 2362 1577 

Unchanged 88 39 

A/D  TREND BEAR BEAR 

NIFTY TOP GAINERS / LOSERS 

Gainers %chg Losers % Chg 

BAJAJ AUTO 3.36 BAJAJ FINSERV (5.35) 

HUL 2.81 TECH MAHINDRA (4.40) 

MARUTI 1.91 SHREE CEMENTS (3.97) 

HERO MOTOCORP 1.50 COAL INDIA (3.82) 

SECTORAL GAINERS / LOSERS 

Sectors Close Points % Chg 

NIFTY FMCG 36812.90 131.50 0.36 

NIFTY REALTY 491.20 (11.85) (2.36) 

NIFTY PSU BANK 2709.60 (85.35) (3.05) 

NIFTY MEDIA 2228.25 (80.05) (3.47) 

INDICES LEVELS FOR January 24, 2022 

Nifty (future) 

Resistance 17,725 

Support 17,500 

Bank Nifty (future) 

Resistance 38,300 

Support 37,280 
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KEY TAKEAWAYS OF THE DAY 

Source: Media Reports 

 Adani Wilmar to hit capital market with Rs3,600cr IPO on Jan 27: 

Adani Wilmar will hit the capital market on January 27 to raise up to Rs3,600cr through an IPO. Adani            

Wilmar, which sells its cooking oils and some other food products under Fortuna brand, has cut the size of 

its initial share sale to Rs3,600cr from the Rs4,500cr planned earlier. Adani Wilmar is a 50:50 joint venture 

between Adani group and Singapore-based Wilmar group. The issue will be open for subscription by the 

public on January 27 and will close on January 31. 

 Tata, Adani set to bid third time for UP Power Transco: 

Tata and Adani will go head-to-head for a third time in the hard fought contest for South East UP Power 

Transmission Company after lenders called for another round of bids since the previous two rounds were 

inconclusive. Tata Power had outbid Adani offering 100% recovery of loans of Rs3,700cr to the lenders in 

the previous round. Adani's bid was only marginally lower at the time. Tata's bid was set aside because it 

was conditional. Tata and Adani had first submitted bids in August and then on October 30. The final round 

of bids is now due at the end of January. 

 Kotak Bank signs MoU with GIFT SEZ for boosting financial services ecosystem at IFSC: 

Kotak Mahindra Bank signed a MoU with GIFT SEZ Limited for boosting financial services ecosystem at IFSC 

at Gandhinagar. This will enable both to work together towards greater enhancement of the financial                 

services ecosystem in GIFT IFSC for Alternative Investment Funds and Global Custody Services. According to 

the MoU, one area of focus will be to ease market access and cross border activities for the fund                        

management community. 

 Vedanta to create USD10bn fund to bid for BPCL stake, other assets: 

Vedanta Resources Ltd plans to create a USD10bn fund to bid for assets including the Indian government's 

stake in Bharat Petroleum Corp Ltd. The Indian government is seeking to privatise state-run refiner BPCL by 

selling its near 53% stake in the firm, worth just over USD6bn, to private entities. The fund will be made up 

of its own resources and outside investment adding that it may also finance the BPCL acquisition through 

debt. 
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