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PROGRESSIVE’S EVENING STROLL DATE: 18 November, 2025

Market Snapshot:

After the initial fall, the Index continued to consolidate in a range and eventually settled the trade lower at 25,910,
declining by 103.40 points. All sectors finished in red, with Realty and IT being the major laggards. Broader markets
underperformed Nifty50 as Mid and Smallcaps corrected by 0.59% & 1.05%, respectively.

HOW THE DAY TRENDED
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INDICES SECTORAL GAINERS / LOSERS
Index Close Points | %Chg. Sectors Close Points %Chg.
Sensex 84673.02 | (277.93) | (0.33) NIFTY BANK 58899.25| (63.45) (0.11)
Nifty50 25910.05 | (103.40) | (0.40) NIFTY PSU BANK 8477.75 | (13.90) (0.16)
Nifty Midcap 100 60822.00 | (358.50) | (0.59) NIFTY IT 35975.20| (400.00) | (1.10)
Nifty Small Cap 100 |18154.75| (192.85) | (1.05) NIFTY REALTY 927.30 (18.05) (1.91)
NIFTY TOP GAINERS / LOSERS
Gainers CMP (Rs) | %Chg. Losers CMP (Rs) | %Chg.
BHARTI AIRTEL 2149.20 1.75 |INDIGO 5739.50 (2.27)
AXISBANK 1265.40 1.26 |TECH MAHINDRA 1422.00 (2.12)
ASIAN PAINTS 2906.00 0.63 |TATA CONSUMER 1154.10 (2.10)
MARUTI 15930.00| 0.33 [JIOFIN 305.95 (1.94)
INDICES LEVELS FOR November 19, 2025
Nifty (future) Bank Nifty (future)
Resistance 26080 Resistance 59140
Support 25815 Support 58810
N
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KEY TAKEAWAYS OF THE DAY

* KEC International secures Rs10.16bn in new orders, marks maiden oil & gas win in Middle East:

The company has announced fresh orders worth Rs10.16bn across its Civil, Transmission & Distribution, Oil & Gas
Pipelines, and Cables & Conductors businesses. The company also confirmed a major milestone with its first Oil & Gas
project win in the GCC region, strengthening its global footprint.

¢ KPI Green Energy secures Rs6965mn contract for 200MW solar power project at Khavda, Gujarat:

The company has announced that it has signed contract agreements with SJVN Ltd, a Government of India enterprise,
for an order worth Rs6965mn for the execution of a 200MW (AC) solar power project at the GIPCL Renewable Energy
Park, Khavda, Gujarat.

. Pfizer launches new migraine drug in India; Rimegepant ODT promises 48-hour pain relief:

The company has launched Rimegepant ODT in India for adults who don’t respond to triptans. The fast-acting tablet
offers up to 48-hour migraine relief and aims to reduce productivity loss nationwide.

. HCLTech unveils physical Al innovation lab in collaboration with NVIDIA:

The company has announced a partnership with NVIDIA, launching a Physical Al Innovation Lab in Santa Clara,
California. The lab focuses on physical Al and cognitive robotics applications across industries, leveraging NVIDIA's core
platforms. HCLTech brings solutions like VisionX, Kinetic Al, IEdgeX, and SmartTwin to help Global 2000 organizations
scale their physical Al initiatives. The collaboration aims to address challenges in industrial automation and bridge the
gap between digital simulation and real-world deployment.

. Adani Defence to triple investment and expand ammo capacity to meet India’s full demand:

The company which has a USD1.2-1.5bn order pipeline, will increase total capex to Rs150bn after already deploying
Rs50bn. The Group is planning to significantly scale up capacity in its defence and aerospace arm while also tripling its
investment over the next few years.

* WPIL's South Africa arm wins Rs4260mn water works contract:

The company's South African subsidiary has received a contract from METSI KE MATLA JV for complete electro
mechanical and instrumentation works for MCWAP2 project of Trans Caledon Tunnel Authority for a total value of

821m Rand (Rs4260mn); the project is expected to be commissioned in 48 months.

Source: Media Reports
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DISCLAIMERS AND DISCLOSURES-

Progressive Share Brokers Pvt. Ltd. and its affiliates are a full-service, brokerage and financing group. Progressive Share Brokers Pvt. Ltd. (PSBPL) along with its affiliates are participants in
virtually all securities trading markets in India. PSBPL started its operation on the National Stock Exchange (NSE) in 1996. PSBPL is a corporate trading member of Bombay Stock Exchange
Limited (BSE), National Stock Exchange of India Limited (NSE) for its stock broking services and is Depository Participant with Central Depository Services Limited (CDSL) and is a member of
Association of Mutual Funds of India (AMFI) for distribution of financial products.

PSBPL is SEBI registered Research Analyst under SEBI (Research Analysts) Regulations, 2014 with SEBI Registration No. INHO00000859/Research Analyst BSE Enlistment No. 5049. PSBPL hereby
declares that it has not defaulted with any stock exchange nor its activities were suspended by any stock exchange with whom it is registered in last five years. PSBPL has not been debarred
from doing business by any Stock Exchange / SEBI or any other authorities; nor has its certificate of registration been cancelled by SEBI at any point of time.

PSBPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about
the subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views
expressed in this report.

Other disclosures by Progressive Share Brokers Pvt. Ltd. (Research Entity) and its Research Analyst under SEBI (Research Analyst) Regulations, 2014 with reference to the subject company (s
covered in this report-:

- PSBPL or its associates financial interest in the subject company: NO

- Research Analyst (s) or his/her relative's financial interest in the subject company: NO

- PSBPL or its associates and Research Analyst or his/her relative's does not have any material conflict of interest in the subject company. The research Analyst or research entity (PSBPL) has not
been engaged in market making activity for the subject company.

- PSBPL or its associates actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of Research
Report: NO

- Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication
of Research Report: NO

- PSBPL or its associates may have received any compensation including for brokerage services from the subject company in the past 12 months. PSBPL or its associates may have received
compensation for products or services other than brokerage services from the subject company in the past 12 months. PSBPL or its associates have not received any compensation or other
benefits from the Subject Company or third party in connection with the research report. Subject Company may have been client of PSBPL or its associates during twelve months preceding the
date of distribution of the research report and PSBPL may have co-managed public offering of securities for the subject company in the past twelve months.

- The research analyst has served as officer, director or employee of the subject company: NO

- Registration granted by SEBI and certification from NISM isin no way guarantee performance of the intermediary or provide any assurance of returns to investors

PSBPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our sales people, traders, and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary
trading and investing businesses (if any) may make investment decisions that may be inconsistent with the recommendations expressed herein. In reviewing these materials, you should be
aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not limited to those stated herein. Additionally, other important
information regarding our relationships with the company or companies that are the subject of this material is provided herein. This report is not directed to, or intended for distribution to or
use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution publication, availability or use would be contrary
to law or regulation or which would subject PSBPL or its group companies to any registration or licensing requirement within such jurisdiction. If this document is sent or has reached any
individual in such country, especially, USA, the same may be ignored. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. None of the
material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior express written permission of PSBPL. All
trademarks, service marks and logos used in this report are trademarks or registered trademarks of PSBPL or its Group Companies. The information contained herein is not intended for
publication or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless otherwise
expressly authorized. Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before
investing in Indian Securities Market. In so far as this report includes current or historic information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.

Terms & Conditions:

This report has been prepared by PSBPL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of PSBPL. The report
is based on the facts, figures and information that are considered true, correct, reliable and accurate. The information is obtained from publicly available media or other sources believed to be
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All
such information and opinions are subject to change without notice. The report is prepared solely for informational purpose and its at discretion of the clients to buy or sell or subscribe for
securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. PSBPL will not
treat recipients as customers by virtue of their receiving this report.

Registered Office Address: Compliance Officer:

Progressive Share Brokers Pvt. Ltd, Ms. Neha Oza,
122-124, Laxmi Plaza, Laxmi Indl Estate, Email: compliance@progressiveshares.com,
New Link Rd, Andheri West, Contact No.:022-40777500.

Mumbai—400053, Maharashtra Grievance Officer:
Email: grievancecell@progressiveshares.com

www.progressiveshares.com | Contact No.:022-40777500.
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