W
|

WEEKLY

15™ JUNE - 19™ JUNE 2026

PREGRESSIVE®

Your Progress Our Priority...
@www.progressiveshares.com (f ) (X)( progressiveshar ‘ @RGSGBTCh Analyst Equities | Derivatives | Commodities | Currency | PMS | Depository | Mutual Funds | NBFC | e-Broking



. .. = =] = = .
"PREIGRESSIVE®

Your Progress Our Priority...
Equities | Derivatives | Commodities | Currency | PMS | Depository | Mutual Funds | NBFC | e-Broking

HIGHLIGHTS OF THE WEEK 15 June 2026-19 June 2026

DOMESTIC:
e HPCL's Rajasthan refinery restarts key crude unit after April fire

e Waaree Renewable acquires 55% stake in Associated Power Structures for Rs1,225cr

e |FC plans USD371mn investment in data center operator Sify Infinit Spaces

e SBI Board approves Rs60,000cr fundraising plan via bonds in FY27

o LIC bets on NSE’s next innings

¢ IndiGo expands beyond flying, launches airport cab service

e Hexaware to invest EUR25mn in UK expansion

e HFCL secures Rs2,666¢r contract from RVNL

e HUDCO signs an MoU with the Govt. of Gujarat

e Man Industries bags orders worth Rs1000cr

e Coforge's USD5bn growth sprint hinges on Encora acquisition, big deals

e HDFC Bank raises USD750mn via 5-year bond issue from GIFT City unit

e Embassy REIT inks Rs1250cr mega GCC lease deal with Target Corp

o Axis Bank partners with BITS Pilani to establish Rs100cr industry research, tech and innovation park
e Inox Wind signs MoU to supply 1,500MW turbines to Inox Clean Energy

e Wipro opens Applied Al Center of Excellence (CoE) for Claude models powered by Anthropic
e Glenmark launches Methylene Blue Injection in the US market

o SEBI disposes proceedings against Prime Focus in accounting treatment case

e Unilever partners with Accenture to build 40 Al-powered digital twins across manufacturing network
e Zydus Lifesciences completes acquisition of Assertio

e Adani Group, Brazil's Embraer finalise Dholera for setting up aircraft assembly line

e Essar arm secures USD500mn crude and product facility from Abu Dhabi's IRH

e HCLTech to buy 10.5% stake in Sarvam Al, valuing startup at USD1.5bn

e Yes Bank and Northern Arc Capital partner to bridge India's credit gap

e Lemon Tree Hotels gains on inking two resort properties in Maharashtra

e Amber Enterprises enters manufacturing partnership with Oppo India

e Varun Beverages forms alliance with Asahi Group to introduce CALPIS in India

e WABAG breaks new ground in Kuwait, with a ‘Mega’ SWRO Project

ECONOMY:
e RBI temporarily eases FCNR(B), NRE deposit rate norms to attract overseas funds

e Rupee falls 21 paise to 94.71 against US dollar during early trade
e RBI steps up dollar buying to rebuild reserves, manage forward book

INDUSTRY:
e UK-India FTA to add nearly £5bn to both economies: British Envoy

o El Nino may push India’s power demand to 1,830 BU in FY27 after record 271GW peak

e Gold, silver prices plunge: hawkish Fed signals and rising dollar shock precious metals
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INITIATING TECHNICAL PICK:
Prudent Corporate Advisory Services Ltd:

Reco Price-Rs2909 | Target Price-Rs3845 & 4780 | Industry-Financial Product Distributor

COVERAGE NEWS:

Aurobindo Pharma Ltd: (i) Eugia Pharma Specialities (WoS of Aurobindo) Unit-lll was inspected by the USFDA from 27th Jan-06th
Feb'26 and the USFDA has now classified the facility with an OAl status, (ii) Aurobindo Pharma USA Inc., (WoS of Aurobindo) has
entered into a definitive agreement with Lannett Seller Holdco, Inc. to acquire 100% membership interest in Lannett Company LLC
from Lannett Seller Holdco, Inc. In this regard, the company has received the necessary approval from US Federal Trade Commission
(FTC) and the transaction is anticipated to be closed before the end of this month.

Welspun Living Ltd: The WoS i.e. Welspun USA has fully commenced commercial production of the pillow manufacturing unit at
Nevada w.e.f. 15th June, 2026.

Lloyds Engineering Works Ltd: (i) The company has informed of meeting of the Board scheduled on 18th June, 2026 to consider and if
thought fit, approve the issuance of equity shares of the company on a preferential basis in accordance with the Companies Act, 2013,
(ii) The company will acquire SISCOL, creating one of India's most integrated engineering, structural fabrication and EPC platforms. The
total consideration for the acquisition is approx. Rs10730mn, funded through a combination of cash and equity, with LEWL leading the
acquisition with a majority economic interest and contributing over 50% of the overall consideration.

The Week That Went By:

An extremely positive development between Iran and US turned the table in favour of bull, which was evident through the strong start
of the Indian equities. Falling crude oil prices further provided a cushion to rally; however, on the last day of the week, the IT counters
led correction dragged the Index lower to conclude the week at 24,013.10 with gains of 390.20 points. Barring IT, all the sectors ended
the week in green territory, with Defence and Realty being the top performers. The interest of market participants was more towards
the Broader markets as Mid and Smallcaps advanced by 2.88% & 3.23%, respectively and outperformed the Frontline Index.

Nifty50=24,013.10 Sensex30=76,802.90 Nifty Midcap 100=62,517.30 Nifty Smallcap100=18,784.45
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MARKET OUTLOOK

As highlighted in our previous weekly note, Nifty50 broke out from a Falling Wedge pattern, indicating a bullish continuation with an
estimated upside target of 24,900. The breakout is further supported by a trendline breakout in the RSl and a positive crossover in the
MACD. The zone of 24,140-24,250 is expected to act as the immediate resistance area, while 50DMA at 23,845 will serve as the key
support level. BankNifty mirrors Nifty50 with respect to trendline breakout in RSl and MACD positive crossover. In addition, BankNifty
surpassed its previous swing high recorded in April 2026, adding further conviction to the ongoing uptrend. The immediate resistance
and support levels are placed at 58,460 and 57,400, respectively. As pointed out in the previous weekly notes' outlook, not only the
Capital Market Index but also the mentioned stocks performed in the same manner. We believe the positive momentum is likely to
continue in the near term. The Defence sector has finally witnessed a much-awaited range breakout, signalling a continuation of the
broader bullish trend (Apollo Microsystems, BDL, and HAL). The IT sector has entered a critical support zone, and the activity in the
coming week will be crucial to determine whether the trend continues or reverses. On the daily timeframe, the Pharma sector is on
the verge of breaking out from a Symmetrical Triangle pattern. A confirmed breakout could trigger a meaningful upward move across
the sector. Meanwhile, the Realty sector is just one step away from an Inverted Head and Shoulders pattern. A successful breakout
and subsequent confirmation could open the path for a strong rally in the sector.
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NIFTY 50 COMPONENTS (WEEKLY PERFORMANCE)

Adani Enterprises 3.24% HDFC Life 6.58% Reliance 1.16%
Adani Ports 1.51% Hindalco (0.74%) SBI Life 5.85%
Apollo Hospital (0.16%) HUL 1.82% SBIN 1.93%
Asian Paints (0.15%) ICICI Bank 0.58% ShriRam Finance 4.49%
Axis Bank 0.52% Indigo 6.74% Sun Pharma 1.85%
Y ) 0,
Bajaj Auto 0.06% INFY (5.75%) Tata Consumer 1 19%
Bajaj Finserv 4.52% ITC 2.87%
Tata Steel 0.73%
Bajaj Finance 4.89% JioFin 3.48%
TCS (1.127%)
BEL 4.71% JSW Steel (0.31%)
Tech Mahindra (1.33%)
Bharti Airtel 4.49% Kotak Bank (1.11%)
TITAN 5.55%
Cipla (2.38%) LT 3.95%
) TMPV (8.08%)
Coal India 1.64% M&M 1.31%
, . Trent 16.24%
Dr. Reddy’s Labs (0.46%) Maruti 0.54%
[v)
Eicher Motors 4.78% Max Healthcare 8.13% UltraTech 2.39%
Eternal 8.11% Nestle India 2.98% Wipro 0.15%
Grasim 1.80% NTPC 3.20%
HCL Tech 2.33% ONGC (0.20%)
HDFC Bank 1.17% PowerGrid 2.68%
SECTORAL PERFORMANCE
Niftys0
M ifty Auto
Mifty Bank
N ifty Capital Mkt
Mifty Defence 6.58
Nifty Energy
Mifty FMCG
Mifty IT  -1.33
Nifty Media
M ifty Metal
Nifty Pharma
Nifty PSU Bank
Mifty Realty
N ifty Midcap
M ifty Smallcap
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The Defence sector surged by 6.58% and outperformed the Frontline Index. Except for AxisCades (1.60%) and BEML (0.78%), all
components posted significant weekly gains, with Paras (+26.98%) and Aequs (+20.55%) leading the rise. Astra Micro and MTAR
Technologies also jumped by 17.45% and 17.32%, respectively. As shown in the chart above, the sector has given a breakout from the

consolidation, indicating a continuation of the bullish trend.
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With a loss of 1.33%, the IT sector lagged. A mixed trend was observed among the constituents, with Coforge (+7.15%) and OFSS
(+3.25%) outperforming, while heavyweight Infosys (5.75%) was the main laggard. As shown in the above chart, the sector has

entered the extremely strong support zone, and the activity in the coming week will be crucial to determine whether the trend

continues or reverses.
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DISCLAIMERS AND DISCLOSURES-

Progressive Share Brokers Pvt. Ltd. and its affiliates are a full-service, brokerage and financing group. Progressive Share Brokers Pvt. Ltd. (PSBPL) along with its affiliates are participants in
virtually all securities trading markets in India. PSBPL started its operation on the National Stock Exchange (NSE) in 1996. PSBPL is a corporate trading member of Bombay Stock Exchange
Limited (BSE), National Stock Exchange of India Limited (NSE) for its stock broking services and is Depository Participant with Central Depository Services Limited (CDSL) and is a member of
Association of Mutual Funds of India (AMFI) for distribution of financial products.

PSBPL is SEBI registered Research Analyst under SEBI (Research Analysts) Regulations, 2014 with SEBI Registration No. INHO00000859/Research Analyst BSE Enlistment No. 5049. PSBPL hereby
declares that it has not defaulted with any stock exchange nor its activities were suspended by any stock exchange with whom it is registered in last five years. PSBPL has not been debarred
from doing business by any Stock Exchange / SEBI or any other authorities; nor has its certificate of registration been cancelled by SEBI at any point of time.

PSBPL offers research services to clients as well as prospects. The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about
the subject company or companies and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views
expressed in this report.

Other disclosures by Progressive Share Brokers Pvt. Ltd. (Research Entity) and its Research Analyst under SEBI (Research Analyst) Regulations, 2014 with reference to the subject company (s)
covered in this report-:

- PSBPL or its associates financial interest in the subject company: NO
- Research Analyst (s) or his/her relative's financial interest in the subject company: NO

- PSBPL or its associates and Research Analyst or his/her relative's does not have any material conflict of interest in the subject company. The research Analyst or research entity (PSBPL) has not
been engaged in market making activity for the subject company.

- PSBPL or its associates actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication of Research
Report: NO

- Research Analyst or his/her relatives have actual/beneficial ownership of 1% or more securities of the subject company at the end of the month immediately preceding the date of publication
of Research Report: NO

- PSBPL or its associates may have received any compensation including for brokerage services from the subject company in the past 12 months. PSBPL or its associates may have received
compensation for products or services other than brokerage services from the subject company in the past 12 months. PSBPL or its associates have not received any compensation or other
benefits from the Subject Company or third party in connection with the research report. Subject Company may have been client of PSBPL or its associates during twelve months preceding the
date of distribution of the research report and PSBPL may have co-managed public offering of securities for the subject company in the past twelve months.

- The research analyst has served as officer, director or employee of the subject company: NO
- Registration granted by SEBI and certification from NISM is in no way guarantee performance of the intermediary or provide any assurance of returns to investors

PSBPL and/or its affiliates may seek investment banking or other business from the company or companies that are the subject of this material. Our sales people, traders, and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary
trading and investing businesses (if any) may make investment decisions that may be inconsistent with the recommendations expressed herein. In reviewing these materials, you should be
aware that any or all of the foregoing, among other things, may give rise to real or potential conflicts of interest including but not limited to those stated herein. Additionally, other important
information regarding our relationships with the company or companies that are the subject of this material is provided herein. This report is not directed to, or intended for distribution to or
use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution publication, availability or use would be contrary
to law or regulation or which would subject PSBPL or its group companies to any registration or licensing requirement within such jurisdiction. If this document is sent or has reached any
individual in such country, especially, USA, the same may be ignored. Unless otherwise stated, this message should not be construed as official confirmation of any transaction. None of the
material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party, without the prior express written permission of PSBPL. All
trademarks, service marks and logos used in this report are trademarks or registered trademarks of PSBPL or its Group Companies. The information contained herein is not intended for
publication or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, distribution or copying of this communication is prohibited unless otherwise
expressly authorized. Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before
investing in Indian Securities Market. In so far as this report includes current or historic information, it is believed to be reliable, although its accuracy and completeness cannot be guaranteed.

Terms & Conditions:

This report has been prepared by PSBPL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be
altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of PSBPL. The report
is based on the facts, figures and information that are considered true, correct, reliable and accurate. The information is o btained from publicly available media or other sources believed to be
reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such
information and opinions are subject to change without notice. The report is prepared solely for informational purpose and its at discretion of the clients to buy or sell or subscribe for
securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. PSBPL will not
treat recipients as customers by virtue of their receiving this report.

Registered Office Address: Compliance Officer:

Progressive Share Brokers Pvt. Ltd, Ms. Mamatha Poojari,

122-124, Laxmi Plaza, Laxmi Indl Estate, Email: compliance@progressiveshares.com,
New Link Rd, Andheri West, Contact No.:022-40777500
Mumbai-400053, Maharashtra Grievance Officer:

Email: grievancecell@progressiveshares.com
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