
Market Snapshot: 

Bears tightened their grip as the Index opened lower and extended its losses beyond 200 points. A similar trend was 

observed in the mid and smallcap segments; however, extreme oversold conditions triggered a V-shaped recovery 

during the opening trade. Despite the sharp rebound, the markets failed to sustain the recovery and erased their 

gains, oscillating within a range for the rest of the session. Nifty50 ended 123.70 points lower at 22,687.65. Barring 

Pharma and PSU Banks, all sectors closed in the red, with Media and FMCG emerging as the biggest                             

underperformers. The IT sector also declined by more than 1% amid profit-booking pressure. Weakness extended to 

the broader markets, with the Midcap and Smallcap indices falling 0.87% and 1.14%, respectively. 

HOW THE DAY TRENDED 

INDICES 

Index Close Points  %Chg. 

Sensex 73249.39 (460.30) (0.62) 

Nifty50  22687.65 (123.70) (0.54) 

Nifty Midcap 100  57063.95 (501.90) (0.87) 

Nifty Small Cap 100  18275.90 (211.40) (1.14) 

      NIFTY TOP GAINERS / LOSERS 

Gainers CMP (Rs) Losers CMP (Rs) %Chg. %Chg. 

BAJAJ FINANCE 942.10 NESTLE IND 1189.90 1.74 (2.78) 

CIPLA 1330.90 ETERNAL 304.45 1.29 (2.53) 

ULTRATECH 10958.00 HDFC LIFE 528.35 1.00 (2.09) 

ICICI BANK 1398.50 TMPV 270.00 0.97 (2.07) 

SECTORAL GAINERS / LOSERS 

Sectors Close Points %Chg. 

NIFTY PHARMA 25596.65 30.75 0.12 

NIFTY PSU BANK 8257.40 5.90 0.07 

NIFTY FMCG 43105.45 (615.25) (1.41) 

NIFTY MEDIA 1584.50 (38.15) (2.35) 
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KEY TAKEAWAYS OF THE DAY 

 Zydus Lifesciences subsidiary Zylidac Bio partners with Prolific Machines for biologics production: 

Zylidac Bio, a biologics contract development and manufacturing organisation (CDMO) within the Zydus Lifesciences 

group, and biotechnology company Prolific Machines have announced a partnership to scale Prolific’s platform from 

early-stage development through good manufacturing practice (GMP) production. This deployment builds on Zydus's 

expansion into contract development and manufacturing services across North American biopharmaceutical facilities. 

 Defence Ministry signs Rs770cr contract with BEL for lightweight radars for Indian Army: 

The Ministry of Defence signed a contract worth approx. Rs770cr with Bharat Electronics Limited (BEL) for the           

procurement of Improved Low Level Light Weight Radars (LLLR-I) for the Indian Army. The LLLR-I systems can detect 

and track fighter-sized targets as well as mini and micro drones. They also have an additional capability to prioritise 

aerial targets, enabling the Army to counter threats posed by unmanned aerial systems (UAS).  

 SEAMEC bags USD55mn vessel charter contract from promoter HAL Offshore: 

The company has entered into a contract with HAL Offshore for the charter hire of its vessel SEAMEC ANANT to           

undertake inspection, maintenance and repair (IMR) jobs for ONGC. The charter hire period is approx. 1,225 days,  

subject to HAL’s charter hire agreement with ONGC. The total contract value for the period is approximately 

USD55mn. 

 Persistent Systems launches Rs4,265cr QIP; floor price set at Rs5,550/share:  

The company has opened a qualified institutional placement to raise up to USD450mn, or about Rs4,265cr. The IT 

company has set the QIP floor price at Rs 5,550 per share and may offer investors a discount of up to 5% under the 

approved pricing terms. 

 NHPC to commission fifth 250MW Subansiri Lower unit on October 23: 

The company will declare Commercial Operation Date (CoD) of Unit 5 (250MW) of the 2,000MW (8×250MW) Subansiri 

Lower Hydroelectric (HE) Project in Assam and Arunachal Pradesh on October 23, 2026.  With this, CoD has been           

declared for five units of the project, Units 1 to 5, each of 250MW, taking the commissioned capacity to 1,250MW. 

NHPC said CoD of the remaining units will be intimated in due course. 

Source: Media Reports 
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